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With achieving the best financial results in the first half of 2023:

1.7 billion pounds in revenues of ‘‘e-finance for financial and

digital investments’’, with a growth rate of 37.5%
718 million Egyptian pounds net profit, at an annual rate of 49.8%, thanks to the outstanding performance of the subsidiaries,

By: Mostafa Ibrahim - Wael Elgafary

The e-finance group for financial and digital
investments revealed its financial and operational
results for the first half of 2023 ending on June 30,
2023, as revenues increased at an annual rate of
37.5% to record 1.7 billion pounds, supported by
the strong performance achieved by the group’s
subsidiaries and operating profits increased
before deducting Taxes, interest, depreciation and
consumption increased by an annual rate of 46.6%, to
record EGP 823.0m during the first half of 2023. Net
profit after minority interests increased at an annual
rate of 49.8%, to record EGP 718.4m, accompanied
by an annual growth in the net profit margin of 3.4%,
to record 41.4% during the same period. .
Revenues increased at an annual rate of 37.5%
to approximately EGP 1.7bn during the first half
of 2023, driven by the growth in revenues of
most subsidiaries. The financial facility operating
technology company “e-Finance” continued to lead
in the growth of the group’s total revenues during
the period, thanks to the strong results achieved by
the cloud computing services sector, in addition
to the growth in the revenues of the transaction
management sector during the period.

The revenues of “eCards” for smart card operating
technology and “eAswaaq” for electronic market
operating technology also contributed to the
group’s results during the period as well. and robust
operations despite the difficult market challenges.
During the second quarter of 2023 alone, revenues
increased by an annual rate of 37.7%, to reach EGP
967.5m.

After excluding transactions between subsidiaries,
the financial facilities operating technology company

“e-finance” continued to lead in contributing to the
group’s total revenues during the first half of 2023, as
the company’s revenues increased at an annual rate
of 43.9%, to reach approximately EGP 1.6 billion
during the first half of this year. , which represents
90% of the group’s total revenues during the same
period.

This reflects the outstanding performance of the
cloud computing services sector, as well as the high
revenues of the transaction management sector. The
cloud computing sector succeeded in recording
revenues of EGP 597.3m during the first half of this
year, an annual growth rate of 91.9%.

Revenues from the transaction management sector
increased by an annual rate of 54.1%, to record EGP
636.8m during the period, driven by an increase in
revenues from transactions with variable fees, at an
annual rate of 85.9%, to reach EGP 390.8m, and
revenues from transactions with fixed fees, at an
annual rate of 21.1%, to record EGP 246.0m during
the same period. On the other hand, the revenues
of the integrated solutions sector for network
development and management services declined
by an annual rate of 11.6%, to record 317.5 million
during the first half of this year.

After excluding transactions between subsidiaries, the
smart card operating technology company “e-Cards”
succeeded in achieving strong performance during
the first half of 2023, as the company’s revenues
increased at an annual rate of 91.4%, to record EGP
97.6 million. This is mainly due to the increase in card
management revenues at an annual rate of 138.9% to
EGP 78.9m during the first half of this year.

The growth in e-Cards revenues is also due to the
increase in revenues from card issuance services at

an annual rate of 25.6% to EGP 66.8m during the
first half of this year. The revenues of the “Khalis”
company increased at an annual rate of 31.1% to
EGP 26.8m during the first half of 2023, thanks to
the growth in the volume of transactions during the
period. “E-Nabel” revenues increased at an annual
rate of 8.5%, to record 29.5 million pounds during

e Lred) P LC

the first half of this year, supported by the increase in
revenues from information technology outsourcing
services.

On the other hand, eAswaaq’s revenues amounted to
11.1 million pounds during the first half of this year,
compared to 52.8 million pounds during the same
period last year, noting that the growth in revenues
for the comparison period of the first half of last year
is due to the recording of exceptional revenues from
a contract. supply during the period.

In terms of profitability, gross profit increased at an
annual rate of 36.1%, to record EGP 936.3m, during
the first half of 2023. However, the gross profit
margin declined by 56 basis points, to record 54.0%
during the same period, as a result of a slight increase
in the cost of sales ratio to revenues.

Net profit after minority interests increased at
an annual rate of 49.8%, to record 718.4 million
pounds, during the first half of 2023. This was
accompanied by an increase in the net profit margin
by 3.4 percentage points, to record 41.4%. Net profit
growth is driven by higher operating profit margins,
investment income and interest income.

Ibrahim Sarhan, Chairman of the Board of Directors
of the e-Finance Group for Financial and Digital
Investments, affirmed the group’s success in
continuing the growth path and achieving strong
financial and operational results by the end of the
first half of 2023, which is a clear testimony of the
group’s ability to achieve the planned goals despite
the difficult challenges facing various markets. This
comes thanks to the group moving forward towards
consolidating its leading position in the Egyptian
digital payments market at the level of key sectors
across the country, and continuing to maximize the
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benefit from its strong technological infrastructure.
Sarhan explained that the group succeeded in
growing revenues by an annual rate of 37.5%, to
record approximately EGP 1.7 billion, thanks to the
outstanding performance of the “e-finance operating
technology” company, which continues to reap
the fruits of its investments in developing cloud
computing services and expanding its spread in that
promising and fast-growing sector. Revenues from
the transaction management sector also increased
strongly thanks to the growth in revenues from
transactions with variable fees at a strategic annual
rate, especially with the high demand for digital
payment transactions in Egypt.

In terms of profitability, the group was able to
grow the net profit by an annual rate of 49.8%, to
record EGP 718.4m during the first half of 2023,
accompanied by an increase in the net profit margin
by 3.4 percentage points to 41.4% during the
same period. This comes thanks to the company’s
management’s success in reducing the impact of
inflation challenges and interest rate instability
in Egypt by employing a variety of relevant risk
management strategies.

Sarhan expressed his pride in the success of one of
the most important investments made by the group
in the tourism sector. Less than two years after its
launch, digital ticketing solutions have become a
mainstay for revenue growth quarter after quarter,
contributing 10% of the group’s total revenues
during the first half of this year, which is what It
confirms the group’s commitment to implementing
its investment strategy that focuses on expanding
its services footprint in strategic sectors that look
forward to digital transformation.

Huawei announced its husiness results
for the first half of 2023 today, Overall
performance was in line with the forecast,

By : Mostafa Ibrahim - Wael Elgafary

In 2023 H1, Huawei generated around USD 42.9 billion in
revenue, with a year-on-year increase of 3.1% and a net profit
margin of 15.0%. The company’s ICT infrastructure business
contributed USD 23.05 billion,
its consumer business USD 14.3
billion, its cloud business USD 3.3
billion, its digital power business
USD 3.3 billion, and its intelligent
automotive solution (IAS) business

USD 137.8 million.

said Sabrina

has been

continue to gain competitiveness.”

“I’d like to thank our customers and
partners for their ongoing support,” of
Meng,
Rotating Chairwoman. “I’d also like
to thank the entire Huawei team for
its solidarity and dedication. Huawei
investing heavily

foundational technologies to harness
trends in digitalization, intelligence, and decarbonization,
focusing on creating value for our customers and partners. In
the first half of 2023, our ICT infrastructure business remained
solid and our consumer business achieved growth. Our digital
power and cloud businesses both experienced strong growth,
and our new components for intelligent connected vehicles

BK : Dina Abdelmoneim
—Ameen Kadry

SAP Concur Solutions, the
world’s leading brand for
integrated travel, expense, and
invoice management, today
announced its partnership with
dnata Travel Management,
a world-renowned leader in
the travel industry, part of
the Emirates Group, now a
certified reseller of its full
range of travel solutions.

Savio Vaz, Vice President while improving employee
Government and experiences - and this is

Huawei’s | Corporate Travel at the n S e S where digital transformation
dnata Travel Group, said, o o . can play a key role,” she said.

“This  collaboration ~ will ~ Vvalue, —convenience, and in the future.” “This ~ partnership ~ with

enable dnata to empower its flexibility.” s . The partnership between dnata isakey element in

in | valued customers through He added, “This strategic ~ dnata Travel Managementand  delivering exceptional end-to-
streamlined and automated alliance  exemplifies our ~ SAP Concur Solutions marks  end servicesforourcustomers.

travel processes, leveraging dedication to  constantly a significant advancement in By integrating their sector-

SAP Concur’s innovative
technology and state-of-the-
art products. These solutions
automate spend management,
allowingus  to  provide
customers with enhanced

enhancing the corporate travel
landscape.
commitment remains resolute
- to provide our clients with
nothing short of the finest
travel experiences, today and

[ %Y

Our collective

demands,

SAP Concur Solutions Announces Partnership
Agreement with dnata Travel Man

“‘

. - N processes, and  enhance
" % e customer —experiences.
Gabriele  Indrieri,  Vice

the corporate travel sector.
By combining their unique
strengths and resources, both
entities are well positioned to
respond to changing market
streamline travel

agement

President and Managing
Director for EMEA South
Region at SAP Concur,
commented that the
business travel market
is returning to its former
volumes, but requirements
have now changed. “Cost
control and  compliance
measures must be delivered

leading travel  services to
support our customers’ digital
transformation agendas, this
collaboration  enables  us
to deliver  the best-in-class
technologies,” Indrieri added.

(Overwatch 2: Invasion’ Ultimate GeForce
RTX 40 Series Bundle Now Available

By : Amir Taha — Mohamed Elattar

NVIDIA announced a new bundle today. For a limited time, buy
a participating GeForce RTX 40 Series graphics card, desktop
PC or laptop and you’ll receive Overwatch 2: Invasion Ultimate
GeForce RTX 40 Series bundle.

The bundle includes:Overwatch 2: Invasion Story Missions
, Vigilante Sojourn Legendary Skin
, Premium Battle Pass, 20 Battle Pass Tier Skips , The C-455
Sharpshooter Cassidy Legendary Skin , The K-2000 Blademaster
Kiriko Legendary Skin , 3,000 Overwatch Coins

Overwatch  2:
GeForce RTX 40 Series bundle is
available with the purchase of a
qualifying GeForce RTX 4090, 4080,
4070Ti,4070,4060 Ti, 4060 desktop or
GPU, or a laptop with a GeForce RTX
4090 Laptop GPU, RTX 4080 Laptop
GPU, RTX 4070 Laptop GPU, or RTX
4060 Laptop GPU at numerous system
builders and retailers worldwide. Head
to the Overwatch 2: Invasion Ultimate Bundle homepage to see the
complete list of participating partners in your country.

To unlock the ultimate graphics experience in each battle,
upgrade to a select GeForce RTX 40 Series graphics card, desktop
PC, or laptop for class-leading performance, and unbeatable
responsiveness courtesy of NVIDIA Reflex. NVIDIA Reflex
reduces system latency by up to 60% in Overwatch 2, and the
raw power of GeForce RTX 40 Series GPUs, which can run at
over 360 FPS at 1440p.

, Sojourn Hero Unlock

Invasion  Ultimate

Epson’s smart printers support learning
experiences for Back-to-school 2023

By : Basel Khaled -
Mostafa Ibrahim

Home printing is on the
rise across the Middle East
and families are investing
in home printers now more
than ever, with high-quality
resolution and reduced

Hikma and Rakuten Medical sign exclusive licensing
agreement for AlluminoxTM platform cancer treatment

By : Wael Elhosany — Ali Eldeeb
Hikma Pharmaceuticals PLC (Hikma), the multinational pharmaceutical company,
today announces an exclusive licensing and commercialisation agreement with
Rakuten Medical, Inc. (Rakuten Medical), a global biotechnology company
developing and commercialising precision, cell targeting therapies based on its
proprietary Alluminox™ platform.
Under the terms of the agreement, Hikma has an exclusive license to commercialise
products in Rakuten Medical’s pipeline using its photoimmunotherapy technology
platform, Alluminox™, in all its MENA markets.

Elgafary

By : Dina Abdelmoneim — Wael
HE Saeed Mohammed Al Tayer, MD & CEO

DEWA selects Preferred Bidder for 1,800MW Solar
PV IPP Project - Sixth Phase of the Mohammed hin
Rashid Al Maktoum Solar Park

“DEWA is committed to completing the
phases of the Mohammed bin Rashid Al
Maktoum Solar Park according to the highest

energy consumptions
among the top priorities for
consumers.

This Back-to-School
season, with the purchase
of selected Epson EcoTank
printers, families can get
a three-year warranty and
up to three years’ worth
of paper and ink. With the
norm of remote and hybrid
work models, both students
of all ages and parents can
benefit with Epson’s Heat-
Free solutions, consuming
up to 90 percent less energy
and waste than laser printers.
Children tend to read
differently from books
versus screens. Recent
research indicates that
students may learn better
from printed materials
compared to using screens,

according to Deloitte’s
2022 back-to-school
spending  survey. The

research shows that while
digital learning is growing,
traditional  learning is
more effective  whilst
children are developing.
Recognising this trend,
Epson’s  Back-to-School
bundle provides the paper
resources that families in
the Middle East need to get

the most out of educational
materials.

“While  digitisation s
taking overprint is still
an essential requirement
to sectors including
education and to families
who want their children
to optimise their learning
opportunities. Epson’s
home printers, bundled with
complimentary paper packs,
are cost-effective, reliable
and fast solutions that
support the hybrid learning
trend seen increasingly in
the back-to-school season,”
said Frank Oliveira,
Consumer Sales Manager,
Epson Middle East.

Enjoy mobile printing with
Epson’s multifunction
EcoTank L3350 printer,
with ultra-low costs per
page, saving up to 90%
on printing costs. With
no cartridges to replace, a
100-sheet rear paper tray
and print speeds of up to 15
pages per minute, this is a
perfect printer for modern

and busy households, or
for anyone looking for
high-quality prints.

Avoid messy refills with
Epson’s L3560 EcoTank
home printer with high-
capacity ink tanks and key-
lock bottles. With WiFi
Direct and a LCD screen,
this 3-in-1 A4 colour printer
comes with a maintenance
box making it easy for

households ~ with  many
printing  needs.
Epson’s economical

L5590 EcoTank is a
perfect multifunction 4-in-
1 printer that comes with
up to 3 years’ worth of
ink included in the box.
Using Epson’s Smart Panel
App, this office ink tank
printer has Wi-Fi Direct,
Ethernet, an LCD screen
and a 30-page Automatic
Document Feeder (ADF).
You can benefit from the
complimentary set of ink
bottles which delivers up
to 6,600 pages in black and
5,900 in colour.

Commenting on the agreement, Mazen Darwazah, Hikma’s Executive Vice Chairman
and President of MENA, said: “This agreement allows us to work with an excellent
global partner to strengthen our growing portfolio in oncology and biotechnology.
Most importantly, this allows us to bring a potentially transformative technology to
cancer patients in MENA, helping to put better health within reach, everyday.”
Mickey Mikitani, Co-CEO of Rakuten Medical, added: “We are already developing
Alluminox™ treatment in several countries and regions, including the United
States, Japan, Taiwan, and India, and this agreement further accelerates our global
expansion. With Hikma’s strong regional footprint and medical expertise, we expect
the Alluminox™ platform to make significant progress in MENA.”

Valmet to supply machine vision systems to
Shanxi Qiangwei Paper in China

By: Dina Abdelmoniem - Ameen
Kadry

Valmet has received an order from Shanxi
Qiangwei Paper Co., Ltd. to supply
machine vision systems for Qiangwei’s
paper machine PM 6. The scope of supply
includes a Valmet IQ Web Inspection
System, a Valmet 1Q Web Monitoring
System and winder control with target-
stop functionality. The investment aims
to improve the operating efficiency and
optimize the final paper quality of the PM 6.
The order was included in Valmet’s orders
received of the second quarter 2023. The
delivery will take place in the first quarter
2024. The value of the order will not be
disclosed. “We selected Valmet because
of its advanced solutions and extensive
project experience. We are confident that
Valmet’s state-of-the-art technology and
process know-how will elevate the level
of intelligence and automation in our

operations to a new height. We’ve had
very good cooperation with Valmet in
previous projects and I am sure this will
be another success,” says Huang Wenbin,
PM 6 production manager at Shanxi
Qiangwei Paper Co., Ltd.

“We are delighted to continue our
cooperation with Qiangwei Paper. Our
advanced image processing solutions will
help Qiangwei predict and prevent web
breaks to improve the runnability and end-
product quality,” says Richard Sui, Sales
Manager, Automation Systems business
line, Valmet. Valmet IQ Web Inspection
System (WIS) delivery includes ultra-
high resolution 8K dual-line Time Delay
Integration (TDI) cameras with advanced
image processing and synchronized high
power stroboscopic LED lighting. Real-
time and history defect maps with defect
details and trends are available on operator
stations.

of Dubai Electricity and Water Authority
PJSC (DEWA), has today announced that
the Abu Dhabi Future Energy Company
PJSC —Masdar is the Preferred Bidder to
build and operate the 1,800MW 6th phase
of the Mohammed bin Rashid Al Maktoum
Solar Park for using photovoltaic (PV) solar
panels based on the Independent Power
Producer (IPP) model, costing up to AED
5.51 billion.

DEWA has achieved, through this phase VI,
the lowest Levelised Cost Of Energy (LCOE)
of USD 1.6215 cents per kilowatt hour
(kWh) for any of DEWA's Solar IPP Projects
so far. DEWA has received 23 expressions
of interest from international applicants
to develop this project. Subsequently,
the Request for Qualification (RFQ) was
released to market on 15th November 2022.
“We are striving to achieve the vision of His
Highness Sheikh Mohammed bin Rashid
Al Maktoum, Vice President and Prime
Minister of the UAE and Ruler of Dubai, to
transform Dubai into a global hub for clean
energy and green economy. We also support
the Dubai Clean Energy Strategy 2050, and
Dubai Net Zero Carbon Emissions Strategy
2050 to provide 100% of Dubai’s total power
capacity from clean energy sources by 2050.
To achieve this, DEWA launched several
leading renewable projects, including the
Mohammed bin Rashid Al Maktoum Solar
Park, the largest single-site solar park in
the world. Using the Independent Power
Producer (IPP) model, it will have a capacity
of 5,000MW by 2030 with investments
totaling AED 50 billion,” said HE Saeed
Mohammed Al Tayer.

international standards using the latest solar
power technologies to enhance the shift
towards a green sustainable economy by
increasing the share of clean and renewable
energy. When completed, the solar park will
reduce over 6.5 million tonnes of carbon
emissions annually. The 1,800MW 6th phase
of the solar park using PV solar panels based
on the IPP model will become operational in
stages starting from Q4 of 2024. The project
documents, Power Purchase Agreement
(PPA), and financial close agreements will
be signed in due course. The total capacity
of the solar energy projects commissioned
at the solar park has reached 2,427MW.The
share of clean energy in Dubai’s energy mix
is about 16.3% of its total installed capacity.
This percentage will reach 24% in 2026 with
the completion of the Sixth Phase and the
remaining phases under construction of the
solar park,” added Al Tayer.

The projects at the Mohammed bin Rashid
Al Maktoum Solar Park, the largest
single-site solar park in the world, are of
great interest to international developers
and reaffirms investor confidence in the
significant projects supported by the
Government of Dubai. DEWA has attracted
huge investments to the UAE from the
private sector and foreign banks, leading to
increased cash flow to the economy of Dubai
and the UAE. The Current total production
capacity of solar projects at the solar park
is 2,427MW. DEWA is building another
project with a total capacity of 433 MW.
The 1,800MW 6th phase of the solar park
will increase the total production capacity to
4,660MW.



In the results of the first half of 2023:
Telecom Egypt achieved 28.1 billion pounds in revenues, with a

growth rate of 38%, due to the growth in wholesale revenues
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7 billion pounds in net profits, with a growth rate of 67 %, thanks to the increase in
investment revenues and strong financial and operational performance

BY : Mostafa Ibrahim - Wael
Elgafary

Telecom Egypt revealed that the total
consolidated revenues exceeded
EGP 28.1 billion, achieving a growth
of 38% compared to the same period
of the previous year, driven by
the increase in the revenues of the
wholesale business units by 75%
compared to the same period of
the previous year, as this increase
accounted for 71% of the total
revenues. Total growth followed by
the outstanding performance of the
retail business units.

This came during a review of its
business results for the financial
period ending on June 30, 2023,
according to the consolidated
financial ~ statements  prepared
in accordance with Egyptian
accounting standards. The number
of fixed-line subscribers and the
number of fixed-broadband internet
customers increased by 5% and 8%,
respectively, while the number of
mobile subscribers increased to 12.6

million, achieving a growth rate of
7% compared to the same period of
the previous year.

The profit before interest, taxes,
depreciation and  consumption
amounted to 12 billion pounds,
achieving a growth of 48%
compared to the same period of the
previous year, achieving a high profit
margin of 43%, supported by the
increase in revenues from services
with high margins.

The company explained that it
achieved operating profit after
excluding the effect of some non-
operating elements, a growth of
54% compared to the same period
of the previous year, as a result
of the outstanding operational
performance,  which  mitigated
the impact of the 38% increase in
depreciation and amortization costs.
Telecom Egypt stated that the net
profit after taxes amounted to 6.7
billion pounds, while it reached 7
billion pounds after neutralizing the
impact of some exceptional items,

achieving a growth rate of 67%
compared to the same period of the
previous year, thanks to the strong
operational performance and the
increase in investment revenues,
which mitigated the impact of
Increase in financing costs.
Capital  expenditures for in-
service assets amounted to 4.5
billion pounds, an increase of 55%
compared to the same period of the
previous year, representing 16% of
total revenues, while cash capital
expenditures amounted to 11.2
billion pounds - after excluding the
impact of licensing and frequency
expenses - with a ratio of capital
expenditures to Sales up to 40%.
Net debt reached 1.4 times EBITDA
on an annual basis, which is the same
ratio achieved in FY2022, although
the total debt ballooned by 43% in
light of the revaluation of liabilities
as a result of the exchange rate
change.

For his part, Eng. Mohamed Nasr,
Managing Director and CEO of

commented on

Telecom Egypt,
the results of the first half of 2023,
“The financial performance for the
first half of 2023 is a reflection of
the optimal business model that the
company is developing and its strong
presence in the field of international

communications infrastructure.”
In conjunction with the continuous

growth in data services for fixed
and mobile customers and the
broad base of experienced and
efficient workers, which gives the
company the necessary flexibility to
achieve distinguished financial and
operational performance in light of
the current economic challenges.
He added that the company
continued to achieve strong financial
performance derived from the
diversity of services provided by
the company, which resulted in total
revenues of 28 billion Egyptian
pounds as a result of the increase in
the revenues of wholesale business
units, which is the main driver of
growth in revenues, followed by
the distinguished performance of
the retail business units. Attracting
a new segment of customers at
the level of all services provided,
which is a positive indicator of
our continuous efforts towards
supporting our competitive position.
The profit margin before interest,
taxes, depreciation and amortization

reached 43%, and the operating
profit achieved a growth of 45%
compared to the same period in the
previous year, while the net profit
achieved a growth 67% compared to
the same period of the previous year,
after neutralizing the effect of some
exceptional items.

Nasr explained that our profit
margins remained strong despite
the increase in costs, thanks to
the  distinguished  operational
performance driven by the increase
in infrastructure revenues in
conjunction with our continuous
efforts to rationalize expenses,
which was evident through the
local roaming agreement that
was recently signed among other
initiatives to rationalize expenses.
In reaping more through the
amended shareholders’ agreement
with Vodafone, where the company
received 2.1 billion pounds as
dividends in July 2023, which was
reflected in the total free cash flows
to record 0.5 billion pounds for

the first half of 2023, and we also
expect an additional improvement
in free cash flows During the
third and fourth quarters of 2023,
in light of the aforementioned
distributions, supported by the
continued strong performance and
revenue collection of cable projects
achieved during this quarter.

The company indicated that, in
addition to paying its deferred
obligations to suppliers, it is taking
a strategic approach to secure its
future commitments from capital
expenditures through prepayment
of some investment items in
order to avoid any challenges that
may arise in supply chains or any
other economic challenges, which
put some pressure on capital
expenditures during the first half.
The first of 2023. The ratio of net
debt to EBITDA on an annual basis
was stable compared to 2022 by
1.4 times, despite the increase in
total debt due to the revaluation of
debt balances in foreign currency.

The educational arm of “MCS”’:
XPAND-CS Academy 1
participates in the activities of

the International Youth Day 2023

BY: Dina Abdelmoniem - Ameen Kadry

Coinciding with the global expectations of the United Nations
that the green economy will create about 8.4 million jobs for
young people by 2030, and the urgent need to develop appropriate
skills and adapt to the successive changes of the labor market, the
XPAND-CS Academy, the educational arm of the Middle East
Information Technology Services Company (MCS), announced
its participation in the The activities
of the International Youth Day, which
will focus during the current year on
developing youth skills suitable for the
green economy for a sustainable world,
are organized by the Ministry of Youth
and Sports in cooperation with the United
Nations Organization in Egypt UN and
with the participation of the United
Nations Development Program in Egypt

successive cyber threats.

It should be noted that the United Nations Organization chose the
topic of developing youth skills suitable for the green economy for
a sustainable world after the transition towards an environmentally
sustainable and climate-friendly world became crucial not only to
respond to the global climate crisis, but also to achieve sustainable
development goals that include knowledge and technical skills. that
enable the effective use of technologies in professional settings, and
because of their interdisciplinarity, the essence of green skills is
sometimes expressed through other associated terms such as “skills
for the future” and “skills for green jobs™.

LAVOIE SERIES 1:

it to fit seamlessly into day-to-day
life.

{E E-SCOOTER THAT UNFOLDS LIKE ORIGAMI

By : Amir Taha — Rasha
Haussein

Delivering the ultimate in

predictable,
steering,

easy to modulate
which, teamed with

UAE Tops Global Connectivity Rankings
with High Internet Penetration

By : Bakinam Khaled — Ali Eldeeb
The UAE has claimed the title of the world’s most connected country, with

LAVOIE, the new micro-mobility
brand from McLaren Applied,
has revealed further details on the
transformative ‘FlowFold” folding
mechanism, the most defining
feature of the high-performance,
premium Series 1 e-scooter, which is
now available for pre-order globally.
The patent pending
FlowfoldTM system  sets  the
Series 1 apart from the crowd
— a transformative feature that
brings with it a world of benefits.
FlowfoldTM enables the Series 1
to fold down into one of the most
compact e-scooters in its category.
A single press of a button is all
it takes to collapse the stem and
move the front wheel back over the

portability and convenience, the
FlowfoldTM equipped ~ Series 1
unfolds a world of possibilities.
The Series 1 also delivers best

in class safety and comfort.
FlowfoldTM technology means
LAVOIE can wuse a longer,

wider deck than other e-scooter
manufacturers - while still folding
down to a handily portable size. The
wider deck and longer wheelbase
ensure the Series 1 delivers a safe,
smooth automotive-like ride, with
a choice of foot positions and
transformed bump and vibration
absorption.  With  FlowfoldTM,
comfort and handling are elevated to
a whole new level.

Thanks to FlowfoldTM, the

Series 1 can also accommodate

the scooter’s exactingly honed
ergonomics, offers unrivalled rider
comfort and total control.
FlowfoldTM also enables the Series
1 to drop into the game-changing
‘Park Mode’- further -elevating
convenience for the user. At the push
of a button the Series 1 can drop into
its intermediate stance: a perfectly
stable, padded resting position, for
seamless storage wherever you go.
The era of the kickstand is officially
over.

LAVOIE CEO, Eliott Wertheimer,
said: “As a team, we’re really proud
of the FlowfoldTM system — it’s
the piece of engineering that sets
our Series 1 e-scooter apart from
the competition. By approaching
sector

a reported 99 percent of its population enjoying internet connectivity.
This achievement, based on a report from the Telecommunications and
Digital Government Regulatory Authority (TDRA), reflects the nation’s
commitment to digital solutions in both daily life and government services.
The TDRA’s Director General, Majed Sultan Al Mesmar, emphasized that this
achievement aligns with the UAE’s vision for 2031 and its dedication to digital
transformation as an economic imperative in the face of rapid global changes.
The TDRA'’s “Digital UAE — Factsheet” report revealed that internet usage in
the UAE encompasses a range of activities, from social networking and work to
research, education, entertainment, and shopping. The country’sdownload speeds
reached 161.15 Mbps on smartphones and 207.41 Mbps for fixed lines in 2022.
Key digital initiatives have contributed to the UAE’s connected status.
The Unified Digital Platform, which provides access to government
service information, received over 30 million visits last year. Additionally,
the UAE Pass digital identity app garnered 5 million registered users.
Thereporthighlighted the UAE’s active presence on social media, with 10 million
social mediaaccountsin2022,representingover 100 percentofboth the population
and internet users. People in the UAE spent an average of 2.3 hours daily on social
media in 2022, with app downloads rising by 16 percent, reaching 569 million.

UNDP, with the aim of introducing the | Taking its inspiration  from
academic programs that adopt To develop | motorsport automotive suspension
and qualify human cadres specialized in | systems, FlowfoldTM enables

the cybersecurity industry in line with the | the
requirements of future jobs and the needs
of the labor market.

For his part, Amr El-Araby, Director
of Training Programs at MCS, said: “This participation comes
within our efforts at the XPAND-CS Academy, which relies on
designing and implementing integrated educational programs
that are compatible with global changes in the field of developing
and qualifying human cadres for the cybersecurity industry, and
providing specialists with technical developments and technical
skills.” Necessary to ensure more protection for countries in the
connected world, explaining that we are committed to empowering
a generation of cadres capable of providing the necessary means
of digital protection for their societies and institutions against

scooter deck — achieving the greatest
possible reduction in size.

impossibly compact form, enabling

Series 1 to fold down into an

taller handlebars, with a higher-
stem angle — more akin to that of
a motorbike. McLaren Applied
engineers have leveraged their
motorsport

expertise  to

and automotive

deliver smooth,

the premium e-mobility
from a new perspective - leveraging
our experience in motorsport and
automotive - we’ve been able to
develop a transformative piece of
technology that opens up a world of
possibilities.

The UAE’s digital ecosystemis expanding rapidly, with over 46,000 new websites
registered within a year, bringing the total to more than 300,000. App purchases
also surged, demonstrating a 25 percent increase in spending during the period.
In conclusion, the UAE’s remarkable internet penetration and thriving digital
landscape underscore its position as a global leader in connectivity and digital
adoption.

Almost 90% of Marketers Choose Facehook for Social Media Advertising, 10% more than Instagram, and 3x more than TikTok

By : Wael Elhosany — Mohamed
Elattar

Although the social media landscape is constantly
changing and evolving, with new players fighting
for attention from audiences and marketers, no
platform stands close to Facebook when it comes
to social media advertising. The social media
giant, which has an active user base of close to
2.9 billion, remains the most important platform
among marketers on both B2B and B2C sides.
According to data presented by OnlyAccounts.
10, almost 90% of marketers chose Facebook for
social media advertising in 2023, 10% more than
Instagram and three times more than TikTok.

53% of Marketers Plan to Increase their Usage of
Facebook in the Future

Although Facebook is one of the oldest players in
the social media landscape, it is still the number
one choice for most marketers. According to
Social Media Examiner survey, Facebook was
the most commonly used social
media platform among marketers
worldwide in 2023, with 89%
of them using the network to

promote their business.

Instagram ranked as the second
most used platform for social
media advertising, with an 80% share among
respondents. Almost 65% of marketers have
chosen to promote on LinkedIn, making it the
third most used platform. YouTube and Twitter
followed with 54% and 44% shares, respectively.
Statistics show that only 26% of respondents

Facebook.

app for ads at all.

named TikTok as their top platform for social
media ads, or three times less than the leading

The survey also revealed interesting data about
how marketers plan to use social
media platforms in the following
years.
stated they would increase their
usage of Facebook in the near
future, while only 5% planned
to cut their budgets for Facebook
ads. Statistics also show 66% of marketers will
increase their usage of Instagram and YouTube,
compared to 43% of those who plan to boost
TikTok advertising. But, at the same time, 45% of
them were not planning to use the video-sharing

Meta Holds 55% of the Global Social Media
Advertising Market

With brands pouring tens of billions of dollars

Around 53% of them

revenue.

into Facebook and Instagram ads each year, Meta
remains the biggest brand in the global social
media advertising landscape.

According to a Statista survey, Meta had a
massive 55% market share last year, nearly four
times more than LinkedIn, the second-largest
social media advertising brand. Snapchat, Reddit,
Pinterest, Twitter, and ByteDance all had around
5% shares in global social media advertising

Last year, brands spent a whopping $189.5bn
on social media ads. Statista expects this figure
to increase to $207bn in 2023 and then jump to

$247bn by 2027.

Equevu Unveils Disruptive SaaS Platform to Empower Financial Institutions to
Revolutionize Global Workplace and Personal Savings Services

By : Basel Khaled —

Mohamed Elkholy

Recent studies reveal that 81
percent of employees are more
likely to remain with organizations
offering enhanced benefits, with
workplace ~ savings  services
topping the list of desired perks.
According to a recent study by
HSBC, 75% of UAE residents
are not savings anything for
retirement. In response to this
growing demand and recognizing
the critical role of workplace and
personal savings in shaping a
brighter financial future, Equevu,
a technology firm focused on
workplace and savings systems,
has unveiled its game-changing

SaaS platform for financial
institutions.
With a  projected  market

opportunity of USD $325 billion

in Assets Under Management by
2027 in the UAE alone, Equevu’s
innovative technology aims to
empower financial institutions to
seize the tremendous potential of
workplace and personal savings.
“At Equevu, we aim to inspire a
culture of smart financial planning
and saving, by combining
innovative technology with user-
friendly interfaces tailored to the
unique needs of individuals” said
Safa’ Abdelrahman, Co-founder
and Director at Equevu.

Equevu’s revolutionary  SaaS
solution enables financial
institutions to gain a competitive
edge in the market while
strengthening customer
relationships. Through enabling
rapid product launches, the
technology facilitates long-term
revenue streams, encouraging
product cross-selling and

partnership opportunities.

Governments in the GCC region
havebeenincreasingly recognizing
the paramount importance of
savings plans in establishing
robust and sustainable retirement
systems. This acknowledgment
is especially evident in the UAE,
where the government places
significant emphasis on savings
by introducing workplace savings

administrative tasks, providing a
user-friendly dashboard accessible

to administrators, employers,
employees, and fiduciaries. This
centralized system  promotes
collaboration  and  simplifies
savings and long-term wealth
creation,  giving  participants
a clear view of their savings
progress.

The Personal Investment

solutions for both DIFC and Platform serves as a versatile
Dubai government employees. standalone  solution equipped
To address this growing need, with robo-advisory capabilities. It
Equevu offers a timely and delivers personalized investment
comprehensive  SaaS  solution guidance, aligning portfolios with
that  provides customizable users’ financial goals and risk
services to simplify savings preferences.

and investment management. “Automated portfolio
Equevu’s revolutionary platform management and real-time
offers an array of features tracking capabilities empower
catering to various stakeholders. individuals to make well-
The workplace and personal informed investment decisions.
savings  solution  streamlines We believe that workplace

and personal savings are vital
pillars for building sustainable
retirement systems. Equevu is
designed to be a game-changer,
providing financial institutions
with a versatile platform that not
only supports workplace savings
but also caters to the unique
needs of individual investors. We
are committed to empowering
businesses and individuals alike,
ensuring a more secure financial
future for all through a state-of-
the-art technology,” emphasized
Hazem Abdel Rahman, Co-
founder and CEO at Equevu.
Equevu’s SaaS Services offer a
multitude of key benefits, making
it an exceptional choice for
financial institutions seeking a
competitive edge. The platform’s
cutting-edge  technology  and
flexible customization ensures
businesses stay ahead of the curve,

optimizing returns and fostering
maximum financial growth.

The innovative and  agile
technology also facilitates
seamless entry into new markets,

opening up new  avenues
for expansion and growth.
Furthermore, streamlined

operations lead to reduced costs
and increased efficiency, making
Equevu’s product a cost-effective
solution for financial institutions.
Data privacy and security are
paramount at Equevu, where robust
measures, including localized
data hosting and compliance with
local data laws, are in place to
ensure the utmost protection for
sensitive information. With its
groundbreaking SaaS platform,
Equevu is poised to revolutionize
workplace and personal savings
services and transform  the
financial landscape for businesses,
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