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TikTok Highlights Importance of Media Literacy and Youth Well-Being in MENAT Youth Mental

Dubai Faten Elkholy

TikTok MENAT recently hosted an enlightening
discussion with safety experts from across the region,
delving into topics such as youth well-being, media
literacy, and critical thinking skills in today’s digital
landscape. The event, hosted on 13 February at
Warehouse 4 in Al Qouz, Dubai moderated by Omar
Butti, served as a platform for valuable insights into
the influence of digital communities on the mental
health of the upcoming generation and strategies to
engage with social media content in a meaningful
and critical manner.

The first panel named “Equipping Young Digital
Citizens with Media Literacy and Critical Thinking
Skills” attended by Lynn Sutton, TikTok’s Head of
Outreach & Partnerships, Trust & Safety EMEA, as
well as TikTok’s Safety Advisory Council members

Naila Hamdy and Akin Unver. Together, they delved
into the significance of media literacy, particularly
for younger audiences, emphasizing the need for
informed conversations about safety and the ability
to respond appropriately to crises.

The second panel called “Building Digital
Communities for Youth Well-being” welcomed
Lynn Sutton along with TikTok’s Safety Advisory
council member Maitha Mohamed and Lecturer
of Educational Psychology, Trainer & Speaker on
Leadership and Mental Health Jana Bou Reslan.
They explored how digital communities cultivate
compassion among users and highlighted the
importance of constructive dialogues surrounding
mental health, supported by robust content
moderation processes, in establishing a nurturing
environment for all.

TikTok’s Head of Outreach & Partnerships, Trust
& Safety EMEA Lynn Sutton shared, “TikTok is
constantly striving to make our platform a safer
and more welcoming space for everyone, ensuring
that all users have the necessary tools and support

to engage with content safely and responsibly.
Our community guidelines are designed to ensure
that the platform remains a positive and inclusive
space for everyone. We take action to address
potential challenges, and conversations like the
ones that took place in TikTok’s MENAT Youth
Mental Health Summit are critical to ensuring a
safe environment for everyone, most importantly
youth.”

Naila Hamdy, Safety Advisory Council (SAC)
member, emphasized the importance of media
literacy in navigating various types of content,
particularly in an age where information spreads
rapidly. She stated, “It’s crucial to critically assess
content and take appropriate action. We encourage
young people not only to create content but also to
become responsible digital citizens. Parents and

educators play a central role in equipping young
individuals with media literacy.”

Jana Bou Reslan, Lecturer of Educational
Psychology, Trainer & Speaker on Leadership and
Mental Health, also shared, “Engaging parents is
paramount to creating safe digital communities for
the younger generation. Parents’ insights are valuable
in not only creating important safety processes, but
also in guiding how the youth can interact with digital
platforms in a healthy and responsible manner.”
TikTok is at the forefront of introducing features to
help support the community’s mental well-being,
both on and off the platform. The platform has been
proactive in promoting mental health awareness and
encouraging users, especially teenagers, taking steps
to prevent instances of trolling and bullying, and set
daily screen time limits.

Mastercard and Al Baraka Bank Partner
to elevate banking experience in Egypt

Hikma expands ts agreement with AFT Pharmacenticalsfor the
commerciaisaion of injectable pain medication Combogesic into

the Saudi, Jordanian and Iragi Markets

Leading duhai-ased automotive data platform - algodriven - reveals
dramatic new data on used car prices and sales in the uae

By : Mohamed Elattar

In line with its commitment to
providing the latest in digital
payments, Al Baraka Bank
announced its partnership with
Mastercard, global leader in
digital payments technology, to
introduce an array of premium
consumer, commercial and SME
products, in Egypt. This strategic
move is set to effectively cater
to the needs of individuals in the
realm of digital payments and
streamline  corporate  expense
management, ushering in a new
era of digitization and efficiency
in the payment ecosystem.
Abdel Aziz Samir, Deputy CEO,
Consumer Banking at Al Baraka

for our customers. Through this
collaboration, we aim to expand
the range of financial services
provided, attract diverse customer
segments, and meet all their needs
through services and products
tailored specifically for them.
This collaboration contributes to
advancing digital transformation
and financial inclusion efforts,
promoting electronic payment
systems, and positively impacting
the economy as a whole.”

“Our partnership with Al Baraka
Bank is a key milestone in our
journey to deliver on the shared
vision of building a sustainable
and resilient digital economy
that is inclusive for all. This

rewarding,” said Khalid Elgibali,
Division  President, MENA,
Mastercard.

This collaboration is poised to
redefine the way individuals
and businesses handle their
finances, marking a significant
step towards a more digitized
and efficient payment ecosystem
in Egypt. The collaboration
between the two industry leaders
signifies a significant milestone
in the financial sector’s journey
toward digital transformation,
redefining the banking experience
and setting new standards for
customer convenience, payment
security, and financial innovation.
This collaboration emphasizes the

By : Sarah Noureldeen

Hikma Pharmaceuticals PLC
(Hikma), the multinational
pharmaceutical ~ company,
has announced that it has
recently signed an exclusive
licencing agreement with
AFT Pharmaceuticals
(AFT) for the registration
and commercialization
of Combogesic® 1V, an
intravenous, opioid-free pain
relief medicine for the short
term symptomatic treatment
of acute pain in adults and the
reduction of fever, in Saudi
Arabia, Jordan, and Iraq.
It is a patented intravenous
formulation of Paracetamol

previously signed with AFT
Pharmaceuticals in the US
market and the launch of
Combogesic® 1V in the US
market has been announced
earlier this month.

Mazen Darwazah, Hikmalls
Executive Vice Chairman
and President of MENA,
said: OOur agreement with
AFT  Pharmaceuticals  for
Combogesic® IV 0O an
important  alternative  for
the treatment of acute pain
and fever O is an important
milestone in delivering on
our purpose of putting better
health, within reach, every
day. As a leading healthcare

By : Bakinam Khaled
AlgoDriven — the leading,
Dubai-based automotive data
platform — announces new
data revealing the dramatic
fall in used car prices, in the
UAE, in 2023.
AlgoDriven’s data shows
average depreciation over the
year of 14.8% — a startling
year-on-year fall — with
2022 only recording a 2.5%
drop. The significant price
fall reflects a softening in the
used car market as new car
inventory levels increased
post Covid’s impact on
the automotive industry’s
production  levels.

AlgoDriven anticipates that
2023’s falls will continue
during 2024, and forecasts
average depreciation of c.

15%+ for the upcoming
calendar year.
Despite this, it is not

predicted prices will fall
further to pre-Covid levels,
as the UAE’s automotive
industry looks set to benefit
from surging immigration
and the country’s image as a
thriving digital business and
financial hub.

For UAE buyers seeking
cars holding their value most
optimally, AlgoDriven’s data
shows the highest residual

the best options.

In the electric vehicle (EV)
market, uptake across the
UAE continues on an upward
trajectory. By 2023 year-end,
the share of used EVs traded
in the market increased by
around 250%, with consumers
increasingly considering
environmental factors
along with new technology
adoption in their purchasing

decisions.

Glenn Harwood, Co-founder
of AlgoDriven, said: “We
are seeing a reversion to the
long term mean of used car
depreciation, as the after-
effects of Covid — headlined

collaboration will enable
Baraka Bank to

Bank, expressed his delight
with the partnership, stating,
“This partnership reflects our
commitment at Al Baraka Bank
to providing a comprehensive
suite of cutting-edge solutions
and diverse services, offering
a seamless digital experience

by making transactions
seamless, convenient,

Al  joint commitment of Al Baraka
empower
individuals and businesses with
world-class innovative offerings
and payment solutions to embrace
the benefits of digital transactions
safe,
and

Bank and Mastercard to providing
premium consumer products and
driving the transition away from
traditional payment methods,
aiming to better serve customer
needs and reach new, untapped
market segments.

the
similar

1000mg + Ibuprofen 300mg
solution for infusion.

The new agreement provides
Hikma with exclusive rights
for the commercialisation
of Combogesic® IV in
three

company
continue  to

areas

countries. A
agreement has been

in MENA, we
expand
pipeline in growing therapeutic
and are committed
to partnerships with global
players to expand our portfolio
of high-quality medicines to
patients in the region.”

AlgoDriven’s data also shows
used cars were selling almost
twice as fast in the market
at the end of 2023 as they
were at the start of the year.
On average, it only took 19
days for used cars to sell in
December.

our

values for the Toyota Prado,
the Honda Accord, and the

by a distinct lack of quality
used cars available — slowly

Jeep Wrangler — based on dissipate. With new car
a three-year period. In the options increasing  and
luxury market, the Company’s ~ bringing discounts to the

data reveals the BMW X5,
the Porsche 911 and the Land
Rover Range Rover Sport are

consumer, it is likely we will
see another 15% reduction in
used car prices over 2024.

Tafweela: Driving Egyptian Mobility Forward
through a Full Vehicle Payment Ecosystem

By : Wael Elhosany

Egyptian mobility takes a leap forward with Tafweela, a
revolutionary end-to-end payment ecosystem founded by visionary
entrepreneur Marwan El Shayeb, in alignment with the Egyptian
State’s direction to digital transformation.

Tafweela empowers businesses with a seamless tap-and-go system,
transforming your corporate vehicle into a payment method.
Imagine fueling, washing, and servicing your fleet with a simple
tap — that’s the future Tafweela brings.

“The Egyptian mobility landscape is ripe for disruption,”
declares Marwan El Shayeb, Tafweela’s founder & CEO. “We
saw a clear need for a solution that simplifies fleet management,
reduces operational costs, and enhances
transparency. Tafweela is the answer,
offering businesses not just efficiency,
but also valuable data to optimize their
operations and cut costs.”

Eliminating Cash Headaches and
Fueling a Digital Future with Tafweela
Tafweela is eliminating the cumbersome
cash systems and opaque management
for businesses with vehicle fleets. It
offers a secure, transparent digital
solution, replacing cash transactions with
a simple tap-and-go system using NFC technology. Fleet managers
gain complete visibility and control with detailed spending reports
and the ability to set restrictions. Each vehicle receives a unique
digital identity, streamlining management and preventing fraud.
Targeting the Massive Egyptian Automotive Market

Tafweela addresses the critical need for digital transformation.
With 10+ million vehicles generating 300+ billion pounds in annual
transactions, 95% of these interactions currently rely on cash.
Recognizing this need, Tafweela has already secured partnerships
with 231 fuel stations across 10 governorates, ensuring broad
accessibility at launch.

More Than Just a Convenience

Tafweela goes beyond mere convenience. By providing valuable
data insights, it empowers businesses to optimize operations and
cut costs, ultimately improving profitability. Furthermore, Tafweela
aligns with the Egyptian government’s digital transformation
goals, contributing to a more efficient and transparent economy.
This solution isn’t just about making vehicle payments easier; it’s
about driving progress and efficiency for businesses and the nation
as a whole.

GlobalCorp Issues its fifth Securitization Bond Worth EGP 1.35 billion

By : Samah Saeed

GlobalCorp- Financial Services, a leading and
fast-growing non-banking financial services
institution based in Egypt, announces its fifth
securitized bond offering, in the amount of EGP
1.35bn

The Financial Regulatory authority grants its
approval for GlobalCorp’s fifth Securitized Bond
offering in the amount of EGP 1.35 bn. The
issuance was structured across three tranches
with different tenors and ratings: Tranche A
(EGP 361m, 24 months, AA+), Tranche B (EGP
384m, 37 months, AA), Tranche C (EGP 601 m,
55 months, A). The issuance is part of a larger
securitization bond program worth EGP 10 bn.

Hatem Samir, Founder, Group CEO and MD of
GlobalCorp, commented: “GlobalCorp’s recent
growth reflects its strong dedication to excellence
both internally and in serving its clients. The
funds raised will support efforts to strengthen
GlobalCorp’s standing as a leading non-bank
financial institution (NBFI) and to expand

operations in Egypt.”

Under the strategic guidance of distinguished
entities, the Commercial International Bank
(CIB), and Al Ahly Pharos assumed pivotal roles
asthe company’s esteemed financial advisors, lead
arrangers of the issuance, transaction managers.
Complementing this consortium of excellence,
National Bank of Egypt (NBE) assumed the role

by the reputable KPMG.
Marking a testament to

of book runner, while the CIB assumed the role
of Custodian and the Commercial International
Bank (CIB), National Bank of Egypt (NBE),
Suez Canal Bank (SCB) and Al Ahly Pharos
assumed the role of Underwriters. The esteemed
legal counsel was provided by Dreny and
Partners, while the audit oversight was conducted

the
confidence and market appetite, the transaction
garnered an exceptional oversubscription rate.
Esteemed banking institutions, including but not
limited to CIB, NBE, SCB, ABK, ABC, & AWB,
demonstrated their appetite towards the bond
offering through active participation.

Established in 2015, GlobalCorp Group has
worked to serve clients across an array of
industries, including corporates and SMEs of
various sizes. The company offers clients a
range of factoring and leasing services, including
financial and operating leases, factoring and
structured finance solutions that allow them
to achieve their business goals and grow
sustainably, as well as Consumer Finance and
Mortgage services. The group’s shareholders
consist of a consortium of investors made up of
Amethis, the European Bank for Reconstruction
and Development (“EBRD”), and SPE AIF [, LP
(“SPE Capital ) in partnership with GlobalCorp’s
Founder and Group CEO, Hatem Samir.

resounding

NVIDIA partners with Microsot to highlight
content creators and creative artists

By : Wael Elhosany

NVIDIA, in partnership with Microsoft,
announced the launch of the second edition
of NVIDIA Studio Nights, a regional event
designed to focus specifically on talented
content creators who create their content using
the power of the NVIDIA Studio platform and
modules. RTX graphics processing.

Studio Nights will be held on February 15,
2024 at the Community Hub in twofour54 on
Yas Island, Abu Dhabi. This year, it includes six
categories: 3D design, digital arts, photography
and videography, computer-generated imagery,
and NVIDIA Canvas Art. Content creators will
have the opportunity to showcase their work
in the appropriate categories before the event,
so that the best works in each category will
receive prizes and cups presented by NVIDIA
Middle East. It is worth noting that attendance
at the event is free, and will provide participants
with the opportunity to communicate with
speakers from NVIDIA and view interactive
presentations that provide tips for creating
content, improving work flow, and more.

Arada enhances the digital transformation of its operations and customer
experiences in cooperation with Salesforce and employing “AI” applications

By : Nahla Makled

Arada, the leading innovative real estate
developer in the UAE, has expanded its
use of Salesforce solutions by employing
artificial intelligence (AI) solutions to
enhance its ability to leverage data, improve
operations management, and improve
customer —experience.

The pioneering real estate developer is
witnessing rapid growth in its business,
which includes five residential projects
in Dubai and Sharjah, and provides
its services in the areas of property
management, entertainment and fitness,
retail, healthcare, and education. As part
of its recent collaboration with Salesforce,
it deployed Salesforce’s Einstein and Field
Service solutions, which employ generative
artificial intelligence to provide broader
information about operations and foster
innovation.

By adopting the company’s “Evolve” digital
transformation strategy, which aims to make
technology the main driver of innovation in

its business, Arada has collaborated with
Salesforce at the enterprise level to benefit
from its integrated platform of real estate
management solutions, which includes
Sales Cloud solutions. ) Service Cloud,
Marketing Cloud, and Lightning Platform
to manage rapid development activities.
This strategy has enabled Arada to
transform its sales, customer relationship
management, and marketing functions
from start to finish, including attracting and
adding potential customers and obtaining a
comprehensive view of all interactions with
the customer. This has enabled the sales,
operations, and customer service teams
to understand customers better, provide
a unified and improved level of service,
and enhance sales. It has also provided
the company with more stability, enabled
it to expand efficiently, and ensured that
it obtains high-value data that provides it
with continuous knowledge of the progress
of operations and contributes to Improving
procedures and services.

BDMS 1st in 2023 DJST World Index under the Health Care
Providers and Services Sector and consecutively listed in 2023
DJST Emerging Markets for the 3rd year in a row

By : Ghada Helmy

Bangkok Dusit Medical Services PLC (BDMS), the largest private
healthcare network in Thailand is committed to lead the revolution
of healthcare by providing innovative care integrated with Thai
hospitality to enhance health and wellness and has been ranked 1st
in the Dow Jones Sustainability World Index and the Dow Jones
Sustainability Emerging Markets Index for 2023 in the Health Care
Providers & ServicesSector.

The Dow Jones Sustainability Indices (DJSI) recognize global
sustainability leaders, identified by S&P Global through their
annual Corporate Sustainability Assessment (CSA). Dow Jones
Sustainability World Index represents the top 10% of the largest
2,500 companies in the S&P Global BMI based on long-term
economic, environmental and social criteria.

BDMS has embraced the concept of environmental, social and
corporate governance (ESG) into the corporate strategy and
business processes to create sustainable initiatives for patients,
healthcare partners and all stakeholders. While focused at providing
acomplete continuum of healthcare from preventive to curative and
rehabilitative care, BDMS scored high in the social dimension of
ESG. BDMS social projects include promoting respect for human
rights throughout the value chain; providing the basic lifesaving
support program by training over sixty six thousand individuals
inside and outside the network.

Growth of Generative Al Is Augmenting Threat Landscape:

Gartner Forecasts Security and Risk Management Spending in MENA to Grow 12% in 2024

By : Wael Elhosany

End-user spending on security and risk management
(SRM) in the Middle East and North Africa (MENA)
region is forecast to total $3.3 billion in 2024, an
increase of 12.1% from 2023, according to a new
forecast from Gartner, Inc.

“The rapid growth of generative Al (GenAl) is
expanding the threat landscape. At the same time,
the evolving regulatory landscape and the alarming
frequency of cyberattacks are prompting SRM
leaders to increase their spending on security
measures,” said Shailendra Upadhyay, Senior
Research Principal at Gartner. “Organizations
are also strategically improving their defenses
by adopting advanced technologies and security
solutions which enable them to proactively identify
potential vulnerabilities or malicious activities across
various digital platforms.”

Gartner analysts are discussing ways to enhance the
flexibility and responsiveness of SRM techniques
and technology at the Gartner Security & Risk
Management Summit, taking place in Dubai through

today.

In 2024, spending on data privacy in MENA is
projected to record the highest growth rate of all
segments, increasing 24% year-over-year (see Table
1).

Table 1. Security and Risk Management End-User
Spending for All Segments in the Middle East and
North Africa, 2023-2024 (Millions of U.S. Dollars)
“In accordance with the FEuropean Union’s
General Data Protection Regulation (GDPR), the
Gulf Cooperation Council (GCC) has recently
implemented data protection laws for handling
personal data of identifiable individuals,” said
Upadhyay. “These laws require MENA organizations
to maintain a higher standard of data privacy and
cyber security measures, resulting in an increase in
spending on data privacy.”

Cloud security spending is expected to record an
increase of 17.4%, the second highest growth rate in
2024. The growing use of infrastructure as a service
(IaaS), platform as a service (PaaS), and software as
a service (SaaS), is projected to drive spending on

Segment 2023 Spending2023  Growth (%) 2024 Spending 2024  Growth (%)
Application Security 84 38 92 95
Cloud Security 82 121 %6 17.4
Consumer Security Software 134 10.6 143 69
Data Privacy 2 132 28 24.0
Data Security 56 72 61 83
Identity Access Management 210 72 233 10.9
Infrastructure Protection 444 24 492 108
Integrated Risk Management 46 47 52 11.0
Network Security Equipment 403 17 449 114
Security Services 1,295 103 1,452 121

Others 143 344 175 223

cloud security resources. The adoption of multi-cloud
environments has also resulted in increased security
complexities, which has boosted the demand for
cloud-based detection and response solutions, such
as endpoint detection and response and management
tools.

The appearance of GenAl as a mainstream capability
is causing significant disruptions in digital and
business sectors. Gartner predicts that GenAl will
cause a spike in the cybersecurity resources required

to secure it, causing more than a 15% incremental
spend on application and data security by 2025.
To effectively manage GenAl challenges and tackle
other external factors, such as a shortage of security
talent, growing regulatory concerns, and the rapid
adoption of cloud technology, CISOs must prioritize
two top cybersecurity trends. They will help improve
organizational resilience and the performance of the
cybersecurity function.

Exploring the Potential and Perils of GenAl —
Large language model (LLM) applications, such
as ChatGPT and Google Bard, have put GenAl on
the agenda for inclusion in many business, IT and
cybersecurity roadmaps.

“GenAl creates new attack surfaces, which security
leaders must be ready to defend,” said Jon Amato,
Senior Director Analyst at Gartner. “To reduce
the risks of GenAl, application and data security
programs must adapt to accommodate this new way
of using the technology to do business.”
Organizations must establish policies that govern
the use of GenAl applications and develop training

and guidance modules. This will help minimize
unauthorized use of GenAl and decrease the risks
of privacy and copyright infringement. Additionally,
companies should update their application and data
security practices to incorporate new attacks, such as
the prompts or orchestration layers used to control
Al models.

Security Behavior and Culture Programs — The
democratization of GenAl amplifies security
challenges that organizations can face. Democratizing
GenAl enables employees to have unrestricted
access to powerful technical capabilities that, if used
without due care, could result in data breaches.
Organizations need to implement security behavior
and culture programs (SBCPs) to minimize
cybersecurity incidents associated with employee
behavior, whether inadvertent or deliberate.
“Implementing effective SBCPs requires greater
support and time commitments from senior
executives and a shared vision of a secure enterprise
that everyone in the organization can understand and
support,” said Amato.




In the “World Government Summit 2024” in Dubai:
Prime Minister: The Egyptian state is keen to expand the scope of participation between the government and private sectors

More than 1,000 private companies in giant national projects to enhance infrastructure development efforts in Egypt

Written by: Wael Elhousiny

Dr. Mostafa Madbouly, Prime Minister, confirmed
that today’s governments face many existing
challenges and threats to the traditional roles of
governments, perhaps the most important of which
are the economic repercussions of the successive and
complex global crises that have led to inflationary
waves that are considered the highest in previous
decades, in addition to a tangible decline in the pace
of growth of the global economy. Which is expected
to remain lower during the current and next years
than its historical levels recorded during the period
from 2000 to 2019, according to estimates by the
International Monetary Fund, in light of the rise in
interest rates and the need to tighten financial policies,
while the escalation of geopolitical tensions resulted
in a decline in levels of international cooperation,
The receding waves of globalization in many areas,
and the dispersion and fragmentation of the global
economy, have been estimated to cost up to 7% of the
global gross product.

This came in his speech during the activities of the
“World Government Summit 2024” held in Dubai,
amid the influential presence of a number of heads
of states and governments, heads of participating
delegations, senior officials, and international
experts. Dr. Mostafa Madbouly indicated that the
activities of the World Government Summit are
being held this year amid a global circumstance.
Accurate, in light of the successive crises that the
global economy is witnessing and the influential

geopolitical developments with repercussions that
affect all countries, given the resulting challenges
and threats, perhaps the most important of which is
the widespread bouts of inflation that the world has
witnessed, which necessitated changes in economic
policy priorities, most notably monetary policy.
; There is a trend towards a successive increase in
interest rates to fight inflation, which has resulted in
unfavorable repercussions on economic growth and
development financing in many developing countries
and emerging market economies.

The Prime Minister added that all of these
developments had a growing impact on financing
growth and economic development in developing
countries and emerging market economies, which
faced unprecedented challenges represented by: a
significant increase in the cost of financing, pressures
on their local currencies, and a decline in their
foreign exchange revenues. It also affected the... The
ability of these countries to finance the sustainable
development goals in light of the investment gap
required to achieve those goals, which was estimated
at about 4 trillion dollars, including 2 trillion
dollars for the transition towards renewable energy,
according to United Nations estimates, in addition to
the existing threats as a result of the transformations
that the labor markets will witness in these countries.
Due to the accelerated growth in industrial revolution
technologies, it is expected that between 25-40%
of jobs will be affected by the spread of artificial
intelligence applications.
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The Prime Minister explained that the Egyptian
state, in the context of its path towards continuous
enhancement of economic performance rates, did
not neglect to strive to achieve the 2030 sustainable
development goals, which was reflected in the
launch of the “Egypt 2030 sustainable development
strategy, and the efforts of the Egyptian state in
this field through the launch of many development
initiatives. At the top of which is the “Decent Life
Initiative: Sustainable Rural Communities,” pointing
out that it represents the largest development initiative
launched by Egypt and included by the United
Nations on its international platform among the best
international practices that enhance the achievement
of sustainable development goals, in addition to the
Egyptian state’s global leadership in localizing the
“spatial approach to development goals.” sustainable
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development,” through this initiative, which achieves
seven combined sustainable development goals.
Madbouly indicated that the Egyptian state worked
- in the context of its aspiration to the future - to
formulate its priorities and strategic directions during
the period (2024-2030), through which it aims to
achieve strong, comprehensive, sustainable and
balanced economic growth, amid a greater focus on
the quality of economic growth, by enhancing the
contribution Both investments and exports in the
GDP structure to about 50%, and focus on a pace
of economic growth that supports employment. To
provide between 7 to 8 million job opportunities
during that period

Dr. Mostafa Madbouly confirmed that the Egyptian
state is focusing on supporting economic sectors
that drive economic growth, especially in the areas
of infrastructure, which will help attract more local
and foreign investments, pointing out that these
efforts have recently resulted in Egypt’s progress in
many relevant international indicators. Among them
- for example - is its progress in the road quality
index by about one hundred places, adding that
the Egyptian state also aims to continue efforts to
comprehensively develop the logistical structure of
the Egyptian economy, in addition to the Egyptian
state’s keenness in this context to expand the scope
of participation between the government and private
sectors in the efforts. The future of infrastructure
development, through the development of successful
partnership models between the public and private

sectors, as there are currently more than 1,000
private sector companies participating in giant
national projects that contribute to strengthening
infrastructure development efforts in Egypt, which
succeeded during the last period in creating 5 million
job opportunity.

He added that the Egyptian state is also particularly
interested in developing the infrastructure of fourth
generation cities with the aim of raising the levels of
urban development and providing the best levels of
infrastructure and technology.

He pointed out that unprecedented efforts are being
made to stimulate the performance levels of a number
of economic sectors that support the flexibility of the
Egyptian economy, most notably the agriculture,
industry, = communications and  information
technology sectors, with the aim of raising their
contribution to the gross domestic product to 50% in
2030, compared to the current range of 30 to 35%. .
He added, within the framework of the state’s goals to
achieve the greatest amount of food security, the state
has implemented a number of major national projects
related to agriculture in its broad sense, to increase the
agricultural area by more than 4 million acres. These
projects contributed to increasing the cultivated area
to about 10 million acres, and the cropped area to
17.5 million acres. One million acres, and Egyptian
fresh and processed agricultural exports will record
a record increase in 2023, recording about $9 billion
during 2023, an increase of about 85% compared to
those recorded in 2014.

At the World Government Summit 2024:

Talaat participates in the Arab Government Administration Forum and

90% of CEOs plan to increase artificial intelligence investments
to improve cybersecurity strategies in their organizations

stresses the importance of developing skills and stimulating innovation

By: Wael Elhosany
Dr. Amr Talaat, Minister of
Communications and Information

Technology, participated in a session
entitled “In all honesty: Where are the
Arab governments regarding artificial
intelligence” within the activities of the
third session of the Arab Government
Administration Forum: Anticipating the
future of Arab government administration,
which was opened this morning by Ahmed
Aboul Gheit, Secretary-General of the
League of Arab States. It will be held as
part of the World Government Summit
2024 in Dubai, in partnership with the
Arab Organization for Administrative
Development of the League of Arab States,
with the participation of an elite group
of government leaders, ministers, senior
officials, decision-makers, thought leaders
and specialists from Arab countries to
discuss the role of artificial intelligence
in developing the Arab government
administration ~ system.

Ahmed Al-Hanandeh, Minister of Digital
Economy and Entrepreneurship in the
marginal Kingdom of Jordan, and Ahmed
Obaid Al-Mansouri, Director-General of
the Dubai Digital Authority, participated
in the session. The session was moderated
by Dr. Ali bin Qasim bin Jawad Al Lawati,
President of the Royal Academy of
Administration in the Sultanate of Oman.
During the session, Dr. Amr Talaat
confirmed that there is a discrepancy in
the extent of Arab governments’ readiness
in artificial intelligence. Pointing out
the importance of monitoring what is
happening on the Arab scene in this
context.

Dr. Amr Talaat explained that the work
strategy to enhance the readiness of the
governments of Arab countries in the
field of artificial intelligence must be
based on three main axes, which are first:
human development and skills acquisition,
whether for government employees or
spreading societal awareness in general
about dealing with artificial intelligence in
order to benefit from this. technologies and
take the necessary measures to confront
their risks; Pointing out that the second
pillar is to create an environment that
encourages creativity, innovative thinking,
and creative performance in the field of
artificial intelligence, especially since there
are always innovations in this field. For
example, generative artificial intelligence
appeared last year, and it is expected that
the coming period will witness other
innovations that require increased work
on building systems based on these
technologies. He added that the third pillar
is to build solutions and systems that use
these mechanisms so that communities
can benefit from them at the economic and
societal levels.

Dr. Amr Talaat pointed out that the pillars
of the strategy are possible: first, the
legislative and regulatory framework to
create a governed system within societies,
noting that data is the basic substance
of artificial intelligence, which requires

making data available while establishing
foundations for its governance without
this leading to obstruction of the process.
Data exchange, adding that the second
possibility is the availability of a highly
efficient digital infrastructure that enables
all these elements to automate business in
various fields.

Dr. Amr Talaat stated that there are
tremendous opportunities offered by
artificial intelligence technologies that
should be benefited from in all fields, with
the need to be alert to confront the risks
of these technologies, represented by the
neutrality of data and the neutrality of
opinions on which artificial intelligence
systems are built, especially generative
artificial intelligence, and to ensure
that they are consistent with the values,
ethics, and visions of societies. Arabic;
Emphasizing the importance of artificial
intelligence systems incorporating all ideas
so that they are able to gain the trust of
those who use them.

Dr. Amr Talaat pointed out that artificial
intelligence is a two-sided coin, explaining
that the first side is that it often fills the
skill gap, by enabling individuals to make
a cognitive leap forward and save time
in completing work. The other aspect
is reliability, which requires ensuring
the neutrality of data and information in
artificial intelligence systems in a way that
benefits Arab societies in all applications.
It is worth noting that the Arab
Government Administration Forum aims
to create an Arab movement in government
administration and develop government
systems and services to serve Arab societies
and enhance their readiness for the future.

By : Sarah Noureldeen

Palo Alto Networks publishes research at
the Ignite 2024 conference in Riyadh on the
views of CEOs in the Kingdom of Saudi
Arabia regarding the cybersecurity risks
facing companies.

Riyadh, Kingdom of Saudi
Arabia, February 11, 2024: New
research conducted by Palo Alto
Networks in collaboration with
CensusWide shows that 94% of
organizations in the Kingdom
of Saudi Arabia plan to increase
their investments in artificial
intelligence technologies with
the aim of improving their
cybersecurity strategies and state,
as 77% of these organizations see Al as a
key enabler of their overall cybersecurity
strategies.

Ercan Aydin, Palo Alto Networks Regional

Vice President for the Middle East and
Africa, said: “Growing and complex
cybersecurity  challenges are forcing
organizations to review their strategy with the
aim of improving their cybersecurity posture
and increasing their resilience in
this context, and it is certainly
encouraging to see companies
in Saudi Arabia looking at “Al
as a key enabler. Employing
leading cybersecurity practices
such as robust policies, employee
training, and an integrated
platform  approach  provide
endless horizons of opportunities
for organizations looking to
enhance their cybersecurity with
Al and machine learning.”

The research concluded that 87%[1] of
those surveyed in the Kingdom of Saudi
Arabia are aware of potential cybersecurity

risks, and 91%[2] of them believe that
their organizations are prepared to confront
cybersecurity challenges, while 50%[3]
reported that they have witnessed an
increase in attacks. electronically during the
past 12 months.

About 71% of the CEOs surveyed said that
cybersecurity in the Kingdom is a widespread
problem within their organizations, while
49% indicated that they see themselves
and the CIOs as responsible for ensuring
the protection of their organizations
against cyberattacks, especially when the
consequences of these attacks affect On
business, customers and reputation.
69% of those surveyed indicated that
they are looking to increase investment in
cybersecurity protection, while 84%[4] of
them confirmed that CIOs or CIOs plan to
reduce the number of cybersecurity solutions
used in order to reduce levels of complexity.

To keep pace with the arfificial intelligence revolution; F3 launches new tools to protect applications

By : Mostafa Ibrahim

Within the framework of the global AppWorld conference, the
leading event in the field of application security and implementation,
F5 announced new application protection tools that reduce the
levels of complexity associated with protecting and supporting
the huge and growing number of applications and application
programming interfaces that occupy a pivotal position at the heart

of the digital experience.

As the growth of applications and the APIs that connect them
accelerates due to artificial intelligence, F5 unveiled new tools for
API Code Testing and Telemetry Analysis in the F5 Distributed
Cloud Services platform, which will contribute to providing
the industry’s most comprehensive solutions. In the field of API
and Al security. F5 also announced that it will deploy artificial
intelligence across its entire solution portfolio, enhancing it with
digital capabilities that will help customers protect themselves from
advanced Al-powered threats, while at the same time making it
easier to ensure and manage multi-cloud application environments.

OEnterprises currently face burdensome levels of complexity and

an ever-changing cyber threat landscape,d said Frangois Locoh-
Dunno, President and CEO of F5. OThe pressures resulting from
the need to ensure the security and delivery of Al services are
adding to these levels of complexity, making cybersecurity and IT
teams We are in a vulnerable position. Our core mission is to deliver
solutions that significantly reduce these levels of complexity,

allowing our customers to focus on the mission that matters most to

from anywhere.”

them - their core business. The new capabilities we are introducing
ensure our customers are ready to employ Al, and make it easier
for them to protect and support every application. And every API,

F5’s State of Apps Strategy 2024 report shows that 88% of
organizations are deploying applications and APIs on-site.
Companies are now aware of the fact that there is no single cloud
that is ideal for all applications. Hybrid and multi-clouds provide
the flexibility necessary to deliver a modern digital experience that
meets the very high expectations of users.

1 launches Falcon Foundation to support open source AI projects

By: Wael Elgafry

The Technological Innovation Institute
(TII), the leading global center for scientific
research and one of the pillars of applied
research affiliated with the Advanced
Technology Research Council in Abu
Dhabi, today revealed the launch of the
non-profit Falcon Foundation, which is
concerned with developing open source
generative artificial intelligence models
and building a sustainable work system for
projects of this type, in a way that enhances
The march of technological development
globally, and as one of the founding
members, the Technology Innovation
Institute will allocate funding worth $300
million to finance beneficiary projects.
It is worth noting that the Falcon Foundation
was launched as part of the 2024 World
Government Summit, as it represented
a pivotal turning point in consolidating
cooperation between concerned parties with
the aim of building effective and transparent
governance frameworks while at the same
time encouraging knowledge exchange in
the field of artificial intelligence.

Based on Falcon Al models developed by
the Technology Innovation Institute team,
the Foundation will bring together a group
of stakeholders, developers, academia
and relevant sectors to assist in joint and
collaborative efforts and decision-making
among stakeholders, which will contribute
to enhancing inclusivity in Al technologies
through Falcon Foundation Ambassadors
who They include professors in the field of
artificial intelligence at various universities
and active figures in the field from around
the world.

The Foundation is expected to contribute
to supporting efforts to customize Falcon
models and find solutions in many sectors.

The Foundation will provide an integrated
system that ensures that models are adapted
and used in a wide range of applications, by
making open computer resources available
for research and development efforts for
Falcon models.

On this occasion, His Excellency Faisal
Al-Bannai, Secretary-General of the
Advanced Technology Research Council,
said: “Our current era is witnessing rapid
and widespread development in the field
of artificial intelligence, which highlights
the importance of ambitious initiatives
such as the Falcon Foundation in directing
efforts in this promising field and laying
the foundations of transparency and
accessibility for all.”

For his part, Dr. Ray Johnson, CEO of
the Technology Innovation Institute, said:
“We affirm our commitment to enhancing
transparency, strengthening cooperation
in the field of artificial intelligence, and
embodying the spirit of cooperation in the
United Arab Emirates, while at the same
time setting new standards in the field and
encouraging other ambitious entities from
around the world.” To support open source
initiatives and join us on this promising
journey.” The list of beneficiaries of the
Falcon Foundation grants will cover
companies and institutions working in the
field of responsible and open source artificial
intelligence, as the Falcon Foundation seeks
to reduce dependence on external suppliers
and ensure business continuity by providing
independent technological options. As
part of its endeavor to be a supportive
institution for all parties committed to open
source development, the Foundation will
employ the best international practices in its
regulatory and legal frameworks in the field
of artificial intelligence.

$200 million from “ATRC “ to support innovation in developing countries

IBM Faces Unprecedented

By: Ghada Helmy

As part of its participation in the
2024 World Government Summit,
the Advanced Technology Research
Council (ATRC) announced on the
opening day of the pioneering event
the launch of a wide-ranging initiative
aimed at facilitating global access to
advanced technological solutions. The
new initiative was launched under
the name “Advanced Technology
Research Council’s Global Platform
for Technological Research and
Development” to represent a channel
through which various parties around
the world can benefit from the UAE’s
technical expertise in dealing with the
unique challenges facing the world.
In light of its primary role in stimulating
the advanced research and development
system in Abu Dhabi and the UAE, this
initiative confirms the commitment of
the Advanced Technology Research
Council  towards  comprehensive
development and global prosperity, as it
seeks, through this platform, to bridge the
technological gap that various countries
suffer from by providing solutions
tailored to their urgent needs. The
importance of this step is highlighted,
especially in our current era, which
is witnessing rapid and widespread
technological  transformation.

In an effort to encourage participation
and begin submitting applications
through the platform, the Advanced
Technology Research Council has
allocated funding worth $200 million
with the aim of supporting and
accelerating  innovation,  especially
in emerging countries, by covering
the costs resulting from research and

Technology
Innovation
Institute

Til

allocating resources in a way that
facilitates the development of advanced
technological solutions and empowers
beneficiary countries. Keeping pace
with  technological developments.
Emphasizing the importance of this
global initiative, His Excellency Faisal
Al-Bannai, Secretary-General of the
Advanced  Technology  Research
Council, said: “We aim to empower all
countries and provide them with the
means to thrive in our world, which is
witnessing a wide adoption of advanced
technology, and we at the Advanced
Technology Research Council are ready
to cooperate with various Countries
to employ our expertise in the field of
technology to find solutions to their
main challenges and drive progress in
the age of artificial intelligence.”

It is worth noting that the Advanced
Technology Research Council has
built, over the course of four years, a
pioneering research and development
system that includes more than 850
researchers from more than 70 countries,
and has contributed to establishing the
infrastructure that supports the various
stages of the technological development
process, as its subsidiary Aspire works to
attract talent. Global by launching major
challenges and competitions globally,
in addition to its role in identifying

technology gaps among its clients,
while the Technological Innovation
Institute focuses on high-level applied
research with the help of an elite group
of researchers and scientists, while
Venture One undertakes the commercial
marketing aspect of research and
development solutions and works to
transfer them. From laboratory to market.
The Advanced Technology Research
Council offers a leading set of
capabilities in areas such as quantum
technologies, autonomous robotics,
cryptography, advanced  materials,
propulsion systems and space.
The Council covers the various stages
of scientific development for the
benefit of companies and government
agencies globally, from identifying the
technical challenges facing customers
to developing specialized technical
solutions. From its global strategic
position, the Council seeks to expand the
scope of its work and advance the global
innovation wheel at an exceptional and
effective level.

His Excellency Faisal Al-Bannai is
scheduled to participate in a plenary
session within the World Government
Summit, where he will discuss his
valuable  insights regarding the
development process of artificial
intelligence and the opportunities arising
from it.

For his part, Dr. said: Ray Johnson, CEO
of the Technology Innovation Institute,
the applied research arm of the Research
Council, said: “This platform will help
drive economic growth and unlock
untapped innovation and transformative
technology opportunities around the
world.”

Patent Decline Amidst
Shifting Tech Landscape

By : Amir Taha

After 29 years of dominating patent acquisition,
IBM finds itself at a crossroads as its patent filings
plummeted by nearly 60% in just two years. This is
according to Stocklytics.com.

This decline comes as tech giants such as Samsung
and TSMC pivot their focus towards artificial
intelligence (Al) and machine learning, leaving IBM
struggling to keep pace.

Edith Reads, financial analyst at Stocklytics.
com, remarks, “Cultivating a new culture of open
innovation is undeniably important in today’s
changing world of technology. However, IBM’s
embrace of open innovation has led to the reduction
in its patents. This approach could potentially
undermine the competitive advantage that the
company has worked hard to establish over time.
Collaborating with others promotes creativity and
speeds up the pace of innovation. However, it is
crucial for IBM to find a delicate equilibrium to
protect its long-term growth path and preserve value
for its shareholders.”

The surge in patent applications across the tech sector
since the onset of the pandemic in 2019 reflects a
renewed push for innovation. However, the grant
trend tells a different story, with the number of
patents granted experiencing a decline since 2019. In
2023, only 312,095 patents were granted, down 3.4%
from the previous year.

Once the undisputed leader in patent acquisition,
IBM has now been surpassed by companies like
Samsung, Qualcomm, and TSMC. In 2022, Samsung
claimed the top spot with 6,248 patents, while IBM
secured 4,383 patents. By 2023, IBM’s patent count
dwindled further, landing the company in fourth
place. The whole story and statistics can be found
here: IBM Faces Unprecedented Patent Decline
Amidst Shifting Tech Landscape.
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