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NTRA holds the First Regulatory Forum for Citizen
Services in cooperation with six regulatory authorities

By : Mostafa Ibrahim — Ghada Helmy
Under the auspices of the National
Telecommunications Regulatory Authority of
Egypt (NTRA), the First Regulatory Forum
for Citizen Services was held today with the
participation of six regulatory authorities,
namely the Egyptian Environmental Affairs
Agency (EEAA), the National Organization
for Social Insurance (NOSI), the Egyptian
Water and Wastewater and Consumer
Protection Regulatory Authority (EWRA),
Gas Regulatory Authority (GASREG), Waste
Management Regulatory Authority (WMRA),
and Land Transport Regulatory Authority
(LTRA). The forum aims to share expertise
and achieve cooperation among regulatory
authorities, and improve the quality of life as
well service level for citizens.

It also aims to maximize the use of digital
services and ensure citizens can smoothly
access such services. The forum was organized
in line with supporting and enhancing the
State’s efforts to achieve digital transformation
and provide high-quality digitized services for
citizens.

Furthermore, 3 major axes were addressed
by the forum which are raising the social
awareness of digital services and ways to obtain
them, the importance and role of cybersecurity
in securing critical infrastructure, as well as the

P o g

regulatory and governing role of the State’s
different regulatory authorities to preserve the
rights of users. It also tackled ways to achieve
participatory regulation among entities in order
to ensure citizens are satisfied with the services
provided.

In this context, Eng. Hossam El-Gamal,
Executive President of NTRA, emphasized
the importance of cooperation among
regulatory authorities to have a unified vision
on smoothly accessing and reducing the time
taken to provide digital services. He also
highlighted the importance of promoting
participatory regulation among all regulatory
agencies and authorities, being the cornerstone
of digital transformation and the provision of
integrated digital services in different scopes,
since providing participatory digital services
depends mainly on coordination between
various  sectors.

Therefore, it has become necessary to achieve
integration and cooperation among regulatory
authorities to create an effective regulatory
environment for governing services, and
addressing the challenges raised by emerging
technologies and integrated digital services.
Moreover, Eng. El-Gamal stressed the
importance of participatory regulation among
regulatory authorities and institutions being
a major global trend in service regulation
and provision, and one of the most important
mechanisms and criteria through which
countries are evaluated and ranked on
the global indicators set by international
organizations.

It’s  noteworthy that the International
Telecommunication Union (ITU) Chose Egypt
as a model for successful countries in the
field of implementing participatory regulatory
frameworks for telecom services provided to
users, in a study conducted by ITU on many
countries. This came as a result of the progress
made by Egypt in moving up to a higher level of
digital technologies in the Global Connectivity
Index. The report issued by ITU praised the
NTRA and the Egyptian experience for the
capability of using participatory regulation as
a tool to achieve an integrated digital economy
and create an active regulatory environment
that efficiently provides digital services.
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“Vodafone Egypt” signs a partnership agreement with Arabiya Development
and Real Estate Development to provide triple play services at “Sun Capital”

By : Basel Khaled —
Ameen Kadry

Vodafone Egypt signed
a partnership agreement
with Arab Development
and Urban Development
Company, with the aim
of providing integrated
communications  services
“Triple Play” in the “Sun
Capital”  project.  This
cooperation aims to support
the efforts of the two
companies in improving
the customer experience
and providing modern
technologies and integrated
communications  services.
The agreement was signed
by Karim Eid, Head of Retail
Marketing at  Vodafone
Egypt, and Mahmoud
Ibrahim, CEO of Arabiya
Development and Urban
Development Company. The
signing was witnessed by
Mohamed Abdullah, CEO
and Managing Director of
Vodafone Egypt, Engineer
Tariq Shoukry, founder of
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Arabiya Group, and Ahmed
Shoukry, Chairman The
Board of Directors of the
Arab Group, and Engineer
Amr Diab, Vice President
of the Arab Group for

Technical ~Affairs.

According to the partnership
agreement, Vodafone Egypt
will  provide integrated
communications  services
“Triple Play” in the Sun
Capital project, including
high-speed Internet
solutions, fixed telephone
services, and digital
television (IPTV), through
fiber optic cables with speeds
of up to 1 gigabit per second.
Using the latest technologies
available in the Egyptian

market, these services are
expected to begin operating
in April 2024.

For his part, Karim Eid, Head
of Consumer Marketing at
Vodafone Egypt, said: “We
will work to develop the
infrastructure of the Sun
Capital project to provide
integrated communications
services at the highest
international standards,
with the aim of providing
advanced communications
services that contribute to
facilitating the daily lives
of the project’s residents,
based on Vodafone’s
experience.” “Extensive
Egypt and its advanced
technologies, in addition to

our distinguished cadres in
the field of smart solutions
for closed communities,
are part of our continued
commitment to providing
advanced technologies and
innovative solutions for the
development of smart cities.”
For his part, Tariq Shukri,
founder of the Arabia Group,
said: “The group is always
keen to provide the best
quality to its customers,
and in order to achieve this,
it cooperates Wwith major
companies specialized in its
field to ensure the provision of
the highest level of services to
the population, and therefore
we cooperated with Vodafone
to provide integrated
telecommunications
services.” With the Sun
Capital project to become
a smart city that meets the
modern needs of residents,
and is in line with our vision
of developing Sun Capital to
become the tourist capital of
Egypt.”

Cash for Microfinance and CFYE
launch “Underprivileged Entrepreneurs
Reach Project” worth EGP6( million
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By : Bakinam Khaled — Mohamed Elkholy

Beltone Financial Holding (“Beltone”), one of the fastest-growing
financial institutions, announces that Cash for Microfinance
(“Cash” or “the Company”), a wholly owned subsidiary of
Beltone has signed an agreement with the Challenge Fund for
Youth Employment (“CFYE”), a program that aims to empower
youth employment through private sector support, to launch the
“Underprivileged Entrepreneurs Reach Project” for a total of
EGP60 million.

The agreement aims to provide financing to entrepreneurs, with
a special focus on women and youth. To achieve this, Cash
will capitalize on mobile branches, bringing financial services
closer to underserved communities, through dedicated female
loan officers equipped with all necessary tools to eliminate long
commuting by women.

Cash will offer incremental loans, provide financial support
for participation in local fairs, and assist in the development of
a strong social media presence for entrepreneurs. It will offer
comprehensive training programs to enable entrepreneurs to
effectively maintain and promote their businesses.

Morcos Nabil, Chief Executive Officer of Cash for Microfinance,
commented: “This project initiates a series of collaborations
with international entities to support entrepreneurs, aligning with
our previous announcements. Our goal is to offer innovative,
easily accessible financing solutions and products, coupled
with comprehensive training programs. The focus is to ensure
holistic development, operational effectiveness, and market
expansion for entrepreneurs through exhibitions and new sales
outlets. Ultimately, we aim to create numerous job opportunities,
enhance skills and contribute to the microfinance sector’s
growth”.

Aiming to enhance their operations efficiencyDeutschland Technology
partners with WAVZ to implement cutting-edge SAP ERP solutions.

By : Wael Elgafary —
Sarah Noureldeen

WAVZ for Digital
Transformation, the leading
digital solutions provider in the
Middle East and Africa region,
and Deutschland Technology, a
pioneering Egyptian company
in the domain of fire-fighting
systems and technological
pioneer in the field of
electrical, mechanical, and
sanitary engineering, signed
a  cooperation  agreement
whereby Deutschland
Technology will benefit from
WAVZ services and expertise to
implement cutting-edge cloud-
based SAP ERP solutions,
which will enable Deutschland
Technology to enhance their
financial and  accounting
operations, manage their
financial and human resources,
and their relationships with
their suppliers more efficiently
and in accordance to the
latest advanced international
standards.

“Our vision is to provide
distinguished and professional

services in the field of
fire-fighting ~ systems  and
technological ~systems. We

also specialize in the fields
of electrical, mechanical,
and sanitary  engineering.

Our mission is to enhance
the security and safety of

our customers through
continuous development and
provisioning of the latest
advanced technological
solutions according to industry
standard quality measures. This
requires us to continuously
assess and be ready to deal with
various risks”, said Engineer
Ziad Sorour, Vice Chairman
of the Board of Directors of
Deutschland ~ Group.  “We
are excited to partner with
WAVZ to implement SAP ERP
Solutions. SAP is one of the
best global Enterprise Resource
Planning  (ERP)  systems,
which will help us improve our
operational effectiveness, and
adapt to changes dynamically
based on real-time information
and customer satisfaction
indicators. We have chosen

L the right information that
0o enables them to do so.”

By implementing SAP ERP
solutions, Deutschland
Technology will have access
to real-time and relevant
business  insights,  which
will help them ensure their
compliance with the latest
advanced global standards of
project management. This will
enable them to manage and

track their projects efficiently

WAVZ  because of their

extensive experience in this ?nd h ac;:urat:zlg t.accf(;rding
field that is supported by a 'O the fargeted umelrames
PP y and milestones, while also

proven track record of success
in similar projects, which
will help us focus on our core
business.”

“We are proud to be
chosen by  Deutschland
Technology to  implement

their integrated SAP ERP
solutions. We have a proven
track record of successful
SAP implementations across
different types of businesses
of different sizes”, said
Engineer Amr Esmat, CEO and
Managing Director of WAVZ.
“We are confident that we can
help Deutschland Technology
achieve their business goals.
This will enable them to run
their business more efficiently,
reduce costs, and make better
business decisions by having

monitoring both the financial
and resource costs involved.
SAP ERP will also help them
collaborate efficiently with their
global suppliers and partners by
enhancing their supply chain
processes including forecasting,
inventory management, and
monitoring supply, demand,
and deliveries. Last but not
least, SAP ERP will enable
Deutschland to better manage
its human capital, enhancing
organizational flexibility and
employee  participation by
enhancing its human capital
management systems, tracking
the performance of its teams in
real-time, and preparing official
reports that support decision-
making.

T-vencubator, the first Egyptian Technology-focused Venture Capital and Incubator, is now live

By : Ghada Helmy — Mostafa

Ibrahim

In the heart of Egypt’s innovation

core values: Tomorrow, Togetherness,
Technology, Transformation, and Talents,
We’re paving the way for a brighter and

HAKBAH SAVINGS PLATFORM - PARTNERS
WITH MENA'S LEADING OPEN BANKING
PLATFORM - TARABUT

QOTARABUT & 25

By : Bakinam Khaled -Mostafa Ibrahim

Hakbah - the KSA-based fintech savings platform -
announces a new partnership with Tarabut - MENA'’s leading
open banking platform, and an investor in the region’s digital
transformation.

The partnership has several benefits for Hakbah as it simplifies
and expedites various tasks. It will enable streamlined
onboarding and enhanced data processing for customers,
reduce the cost of Hakbah'’s service, cut data processing time
by 40%, and expand the customer offering by 20%.

These significant improvements will be facilitated by
Tarabut’s open banking connectivity platform and other
products. Tarabut’s mechanisms will also empower Hakbah
to deliver innovative and tailored solutions, addressing
current and future customer needs.

Today’s announcement is consistent with Hakbah’s strategy
to partner with major players, to offer the best services, at an
affordable cost.

Naif AbuSaida, The Founder of Hakbah, commented:
“This partnership is a combination of industry leaders. We
are delighted to collaborate with a stellar platform such as
Tarabut, as we further digitise traditional savings habits.
Hakbah prides itself on the robust Al-powered technology
base underpinning its savings engine and will always look
to align with world-class partners to give the Company a
further competitive edge. Tarabut has significant appeal
technologically and commercially, which aligns perfectly
with Hakbah and its ambitions for future growth.”
Abdulla Almoayed, CEO and Founder of Tarabut,
commented: “I am truly inspired by Hakbah’s mission to
modernise traditional savings and enhance financial inclusion
in Saudi Arabia. Hakbah stands as a testament to the power
of innovation and resilience, and our partnership is carving a
path toward a more inclusive and accessible financial future
for all. We are proud to join Hakbah on this journey.”
Hakbah is one of MENA’s fastest growing start-ups and
operates in KSA’s $20.5 billion Household Savings market.
The Company has recorded a 23x increase in revenue over

e . : 9 » the last 20 months, struck several blue-chip partnerships with
Ola Farrag, CFYE Country Lead said: “In Egypt, the fund aims hub, T-Vencubator introduces more progressive Egypt,” adds Hazem El : . o . .
to reach its goal through co-investing in innovative private ‘Vencubation’—a  unique blend of Samra, Head of Growth & Marketing in the likes of flynas, the national airline of Sandi Arabia and the
sector-led initiatives to tackle youth unemployment. The project Venture ~ Capital and  Incubation, T-Vencubator. leading low-cost airline in the Middle East, has a customer
includes the creation of about 2,500 jobs for youth. Cash will committed to  solving  everyday Digitizing Egypt is a step to a better base of over 500,000 users (of which 70% are between 21-

reach these entrepreneurs in their communities and homes
through mobile branches, giving them local assistance and quick
access to finance through the development of a digital enabling
app. Meanwhile, Cash will also accelerate change in the
microfinance business by establishing a training school focused
on enhancing the skills of recent graduates (50% of whom are
women), allowing them to enter the microfinance workforce.
The partnership with Cash aims to finance low-income projects,
fostering growth for small businesses and creating sustainable
job opportunities. This initiative specifically targets social and
economic development, with a focus on empowering women
and youth in Upper Egypt”.

challenges through tech-driven solutions.
As the first Egyptian Tech Venture Capital
and Incubator, T-Vencubator exclusively
invests in Egyptian startups with a vision
to digitize the nation and address the daily
hurdles faced by its citizens.
T-Vencubator’s
expressed, “We believe that technology
will solve a lot of Egypt’s problems.
‘We’re not just putting money into startups;
we’re investing in exceptional talents that

Reem  Safy,

Egypt’s future

CEOQO,

are shaping the future of Egypt.”

T-Vencubator is dedicated to reshaping
by fostering
innovation and providing a platform for
startups to thrive. The company’s mission
is anchored in solving everyday problems
through  technology,
unique position as the first Egyptian Tech
Vencubator while doing that in a unique
style rooted from the Egyptian culture.
“The ‘T’ in T-Vencubator signifies our

Egypt, and in a rapidly evolving tech
startup scene, we recognize that local
insight, guidance, and financial support
are indispensable for fostering innovation.
T-Vencubator stands as a homegrown
solution, filling the void in the Egyptian
ecosystem by providing startups with the
critical elements they need for success.
Our involvement goes beyond financial
investment; it is a partnership that
combines expertise, mentorship,

local

leveraging its

35 years old), and hired a top-tier product and development
team.

Hakbah’s social savings platform - which strengthens
financial inclusion and fully integrates with any banking
system in less than a week - includes the digitization of
traditional group savings (Jameya) with the purpose to spend
on financial needs. Popular in over 60 countries worldwide,
savings groups are a popular and traditional savings behavior.
Hakbah’s users prioritize total needs over time and share the
pool of money - which is rotated amongst them. This elevates
traditional savings behavior, allows saving for purpose, and
increases financial literacy.

MBZUAI contributes to world-leading GenAl, open-source initiatives,

and a pipeline of talented practitioners in 2023

By : Wael Elgafary — Wael Elhosany

The impact of generative artificial intelligence
(GenAl) has continued to positively impact
industry throughout 2023, and Mohamed bin Zayed
University of Artificial Intelligence (MBZUAI)
has played an increasingly prominent role as part
of the global research community.
Delivering a state-of-the-

Core42, a subsidiary of G42, and Cerebras Systems.
A joint team of researchers from UC San Diego,
UC Berkeley, Carnegie Mellon University (CMU),
Stanford, and MBZUAI also developed Vicuna, a
sustainable LLM that was released during the year.
The recent unveiling of Jais Climate for COP28 UAE
held in Dubai marked the world’s first
bilingual LLM dedicated to climate

come.”

very proud that we have achieved so much in just four
years of operation — with a host of milestones yet to

The launch of the Institute of Foundation Models
(IFM), combined with the new MBZUAI Metaverse
Center (MMC), cements the university at the
forefront of GenAl development. As one of a few
institutes worldwide that can deliver such advanced
MBZUAI

university address this month
at the university’s Masdar City
campus, President and University
Professor, Eric Xing, highlighted
MBZUALTI’s success in increasing
the diversity of its faculty and
graduate community in 2023,
as well as the progress made in
building industrial capabilities
by working on major application
projects in collaboration with leading global
partners.

These included the development of cutting-edge large
language models (LLM) and software infrastructure
such as Jais, the most advanced Arabic LLM, in
partnership with Abu Dhabi-based technology group

intelligence and was also developed
alongside Core42. In collaboration
with Petuum and Cerebras Systems,
8 MBZUAI launched LLM360 —a large
i Janguage model release framework
that fosters transparency, trust, and
collaborative research.
“Our university has developed a
significant array of intellectual assets
and plays host to a remarkable pool of
talent, which has enabled us to play a key research
and development role in the field of generative
AlL” Xing said. “We are actively training the next
generation of Al specialists who will contribute to and
even elevate the level of knowledge and excellence
in this important area of human development. I am

applications,

during the year.

furthering open-source and transparent research to
propel advancements forward. As such, MBZUAI
is the only UAE institution to become a founding
member of the Al Alliance — a coalition of more than
50 companies and research institutions led by IBM —
which aims to responsibly accelerate and democratize
access to Al for users around the world.

With health one of three key research pillars,
MBZUAI has emerged as a significant force in the
digital healthcare space, partnering with some of the
world’s most active and innovative start-ups in joint
IP generation and signing agreements with Cleveland
Clinic Abu Dhabi, Pure Health, Quris-Al, Infinite
Brain Technologies, and Emirates Health Services

By : Mohamed Elattar —
Rasha Hussein

(11/23) The security routers
of the mGuard product family
from Phoenix Contact protect
your industrial OT networks
against unauthorized access,
either by people or malware. The
new FL MGUARD 2105 and
FL MGUARD 4305 versions
with integrated switches will be
presented for the first time at SPS
2023.

The new Gigabit security routers
make it possible to control and
secure communication within a
production network. Machines,
systems, and plants will be
protected against cyberattacks
and manipulation.

The mGuard product family
features a high processing
speed. The devices achieve
a data throughput of almost
1,000 Mbps. This means that

remains dedicated to

High-performance security routers for OT networks

means that the individual network

the mGuard security routers
ensure a high level of security
without compromising network

performance. In addition to
the high processing speed,
the routers feature extensive
security functions, including an
integrated firewall that filters the
data traffic in the network.

Undesired communication
and access attempts to the
network devices are blocked. By
segmenting the networks, it is
also possible to check and control
the exchange of data between
the individual segments. This

segments are protected against
excessive data volumes, network
overload, and  unauthorized
access. Secure remote
maintenance is also possible with
the mGuard security routers.
Encrypted VPN communication
enables machines and systems to
be maintained remotely via any
network. A firewall function in
the VPN tunnel further increases
security. The new versions are
ideal for machine builders and
system manufacturers, as well as
system operators .



During the Prime Minister’s meeting with the Minister of Communications:
Signing memorandums of understanding with 30 international and local companies to
build the capabilities of young people enrolled in Egypt’s digital generations initiatives,

By: Mostafa Ibrahim - Ghada Helmy
Dr. Mostafa Madbouly, Prime Minister,
stressed the close role of the communications
and information technology sector in
advancing all other sectors and achieving
the dimensions of sustainable development
in Egypt.

This came during the Prime Minister’s
meeting with Dr. Amr Talaat, Minister
of Communications and Information
Technology. To review some of the

Ministry’s  work files, the Minister
of Communications and Information
Technology reviewed some of the

efforts made by the Ministry to advance
the promising technology sector in
Egypt, indicating that the Ministry of
Communications is keen to develop
strategies and visions in a manner consistent
with national goals related to empowering
the private sector, developing and
enhancing human capabilities, In addition
to enhancing international cooperation
paths to exchange experiences.

In this regard, Dr. Amr Talaat confirmed
that the end of the first phase of the
“National Artificial Intelligence Strategy”
is approaching, explaining that the second
phase of the strategy is being prepared to
be compatible with the rapid developments
in the field of communications and

information technology, as this phase
aims to improve the “National Artificial

Intelligence” indicator. By implementing
a set of initiatives across 6 pivotal pillars:
governance, enabling environment,
information architecture, data, human
resources, and technology.

The Minister also noted the launch of the
Egypt Digital Innovation Centers and
the Center for Technological Innovation
and Entrepreneurship, in partnership
with the Chamber of Information and
Communications Technology Industry,
with the aim of supporting entrepreneurship
activities in Egypt and linking them to
technology and manufacturing. This is in
order to stimulate local startups and enable
them to face any challenges so that they can
meet the needs of the industrial sector, thus
contributing to achieving Egypt’s Vision

2030.

The Minister of Communications and
Information Technology pointed to some
initiatives, seminars, and programs that
aim to hone the technological skills of
young people, including the launch of the
“Digital Egypt Youth” initiative by the
National Telecommunications Institute, as
well as a free training course on “Mastering
Object-Oriented Programming in the C++
language,” presented by the Institute.
Information technology, as well as the
Pioneers of Digital Egypt Initiative, and
others.

Dr. Amr Talaat also pointed out that,
as part of the Ministry’s keenness to
exchange international experiences, the
Ministry signed, during this December,
memorandums of understanding with
30 international and local companies to
build the digital capabilities of young
people enrolled in Egypt’s Digital
Generations initiatives, in addition to
hosting Egypt, represented in the Ministry
of Communications. and Information
Technology, and in cooperation with the
African Union Infrastructure and Energy
Commission, a capacity-building workshop
on the implementation of the Continental
Data Policy Framework for African Union
countries.
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Al-Subki: Completion of the automation of 300 medical laboratories affiliated with the Authority

By: Ghada Helmy - Wael Algafari
Dr. Ahmed Al-Sabki, Chairman of the
General Authority for Health Care and
General Supervisor of the Comprehensive
Health Insurance and Decent Life projects
at the Ministry of Health and Population,
met with Engineer Khaled Al-Attar,
Deputy Minister of Communications and
Information Technology for Administrative
Development and Digital Transformation
Affairs and Chairman of the Supreme
Committee for Automation of the
Comprehensive Health Insurance System,
at the main headquarters. Authority in
Cairo.

The meeting discussed the follow-up of
the automation of the comprehensive
health insurance system, and also touched
on the expansion of unified card services
for citizens and the promotion of digital
transformation applications in the health
care sector.

Dr. Ahmed Al-Sabki pointed out, during the
meeting, the completion of the automation
of more than 300 laboratories and radiology
departments in health facilities affiliated
with the General Authority for Health
Care in the governorates implementing
the comprehensive health insurance
system (Port Said, Luxor, Ismailia, South
Sinai, Aswan, Suez), and linking them
to technology. LIS and PACS. He also
indicated that the electronic linking and
archiving systems for all diagnostic
services at the authority’s facilities will be

completed next January.
Al-Subki added that during the month
of next January, the implementation of

the institutional management system
for resources (ERP) will also begin,
after the success of implementing the
automation systems for hospitals and
health units affiliated with the authority.
He also pointed out that the distribution
of the citizen card will begin in the health
units next to the postal outlets, and will
begin in the two Kuwaiti units. And the
Emirati neighborhood affiliated with the
Port Said Health Care Authority as a first
stage, pointing out that an initiative will be
launched to measure blood pressure and
diabetes for free upon receiving the card
for free in the centers and family medicine
units affiliated with the authority.

Dr. Ahmed Al-Sabki continued: We are
examining cooperation with the Ministry
of Communications to launch new
additional electronic service portals for
all those dealing with the Authority via

WhatsApp and the Authority’s electronic
portal, especially those arriving for medical
tourism, indicating the goal of cooperation
with the Ministry of Communications to
utilize its expertise as a technical advisory
arm for the Authority in all special
electronic applications. health services
provided within its health facilities.
For his part, Engineer Khaled Al-Attar
indicated that the work on the unified
card system for citizens will be expanded
to include comprehensive insurance
services, pointing out that awareness and
promotional campaigns will be launched
for the unified card for beneficiaries
in  comprehensive health insurance
governorates, in addition to developing
it in the future for use via an electronic
application on mobile phones. Mobile
APP.

Al-Attar pointed out that a competition
will be announced for free and fully funded
scholarships for health service providers in
the Healthcare Authority, in cooperation
between the Authority and the Ministry
of Communications, to study a master’s
degree in the field of “Health Informatics”
abroad.

Al-Attar praised the rapid development
of the Healthcare Authority in activating
automation ~ systems  and  digital
transformation of the work environment
and services, stressing further cooperation
between the Ministry and the Authority
during the coming period.

CorporateStackachieves 200% Growth Rate in 2023
and sing Partnerships with Major Telecom Operators

By :Mohamed Elttar -
Samah Saeed

In an exceptional success
surpassing  expectation,

Beltone Leasing and Factoring signs Sale and Leaseback
Agreement with Kandil Glass worth EGP250 million

By : Bakinam Khaled —
Sarah Noureldeen
Beltone  Financial Holding

(“Beltone”), one of the fastest

period of five years, aiming to 4
assist the Company in financing
working capital and investment
requirements  to

support its

o and CEO of Kandil Glass, It is
commented: “We are delighted
to have Beltone Leasing and
esteemed

Factoring as our

noteworthy that the
Egyptian glass industry not
only generates employment

opportunities but also serves

CorporateStack, The
Egyptian Startup
specializing in digital
transformation solutions,
concluded 2023  with
a series of remarkable
achievements. The
company succeeded in
strengthening its position
in the regional business
market, thanks to a clear
and  robust strategic
vision, a dedicated team,
excellence in business
management, and the
ability to adapt to rapid
market  changes.

During 2023, «“
CorporateStack,”
specializing in software
solutions  for  digital
transformation, achieved
significant growth,
reaching a 200%
increase in its business
volume. This reflects the
outstanding efficiency in
project management and
innovation in providing
technical solutions that
meet the diverse and
growing market needs.
CorporateStack offers
comprehensive solutions
and services, including
Enterprise Resource
Planning (ERP), Human
Resources Management,

Customer  Relationship
Management, Project
Management, Purchasing,
Warehousing, and
Corporate Assets
Management  solutions.
Additionally, the platform
provides electronic
invoicing solutions,

aligning with the Egyptian

Influencer Advertising Industry Continues Growing; Total Ad

direction
to integrate the informal
economy into the formal

government’s

economy.
The partnership
with “Vodafone
Egypt” supported

CorporateStack’s growth
in the Egyptian market,
with its solutions available
on Vodafone’s V-Hub
platform, designed to
assist small and medium-
sized businesses in their
digital transformation
journey. CorporateStack
aims to become the
preferred  provider of
cloud solutions for
small and medium-sized

enterprises in  Egypt.
According to  Eng.
Mohamed Aabedeen,
Co-founder and

Managing Director of
CorporateStack in Egypt,
the company’s solutions
redefine business
processes and provide
seamless experiences that
help companies showcase
their  best..

In a significant strategic
move  reflecting its
commitment to enhancing
digital transformation in
the Saudi market and its

unique investment vision
for participating in Vision
2030, CorporateStack
opened its office in Saudi
Arabia in 2023. This
establishes its presence in
one of the most promising
digital markets in the

region

Ahmed El-Haddad,
General Manager of
CorporateStack in Egypt,
expresses satisfaction
with  the company’s

results amid the current
economic conditions in
the region and the world.
He states, “We did not
settle for success in
traditional areas, but we
were able to provide an
innovative solution that
meets the needs of our
evolving  industries

He adds, “At the end of this
remarkable year, we take
pride in the rich journey and
inspiration represented by
our solutions, products, and
services. We reaffirm our
commitment to continue
delivering innovative
digital  solutions  that
make a difference in our
industries and contribute
to the development of the
communities we serve .

growing financial institutions,
announces that its wholly owned
subsidiary Beltone Leasing and
Factoring has signed a sale and
leaseback agreement worth
EGP250 million with Kandil
Glass (“the Company”), one of
the largest producers of glass
containers for various industries
in Egypt and the Middle East.
The agreement involves the
sale and leaseback of real estate
assets and production lines
owned by Kandil Glass for a

growth plans.

Amir Ghannam, CEO of
Beltone Leasing and Factoring,
commented: “Thrilled  to
announce our strategic
partnership with Kandil Glass,
a leading company in the glass
manufacturing  industry. As
we embark on this exciting
venture, our commitment is to
expand our leasing and factoring
portfolio, reaching new horizons
and diversifying our customer
base across various sectors, with
a particular focus on export-

oriented industries”.

Ghannam has expressed his
confidence in Beltone Leasing
and Factoring ability to persist in
delivering the most innovative
leasing and factoring products
and services to our valued
customers.

Eng. Khalil Kandil, Chairman

partner in this significant deal.
The exceptional professionalism
and evident expertise of their
team were apparent throughout
the entire transaction, and we
extend our sincere gratitude
for their prompt execution
and unwavering support. This
collaboration marks a pivotal
moment for us, reinforcing our
position as a leader in the glass
manufacturing  industry. It’s
not only signifies a successful
partnership but also strengthens
our strategic expansion plans”.

as a crucial catalyst for various
industrial activities, meeting
essential local consumption and
export demands. Kandil Glass
stands out as a venerable figure
in this landscape, being one of
the oldest and most established
glass manufacturers in Egypt
and the Middle East, tracing its
rich history back to 1865. The
Company’s enduring legacy
and commitment underscore its
integral role in contributing to
the vitality and growth of the
regional glass industry.

Co-Founder of Bosta, Launches TradeHub to Help 10,000 Egyptian
Manufacturers Connect with Local and Global Traders by the End of 2024

By : Wael Elgafary — Ameen
Kadry

The Egyptian startup, TradeHub, has
launches its dedicated digital platform
aimed at promoting exports, facilitating
trade operations, and supporting local
manufacturers in accessing local and

global markets and traders.

TradeHub founded by Ahmed Gaber,
previously succeeded
establishing startups such as “Bosta,”
contributing to his inclusion in Forbes’
Under 30 Influencers list in the 2021
edition, and Ahmed Atef, the co-founder
and former software engineer at Meta,
who also played a role in founding

who has

Triplancer.

The plan for TradeHub is boosting
export initiatives and enabling local
manufacturers to expand into both
local and global markets. The digital
platform offers integrated solutions
that completely transform the way
including
traders and project owners, communicate

manufacturers and buyers,

and collaborate.

in

new buyers, while

manufacturer.

Spending to Jump by 13% and Hit $35B in 2024

Before establishing TradeHub, Ahmed
Gaber and Ahmed Atef focused on
understanding the challenges faced by
manufacturers and buyers, discovering
that manufacturers struggled to reach
buyers
the challenge of finding the right

Therefore, TradeHub works to showcase
manufacturers in the local and global
markets by providing factory pages
where they can display their factory and
product details through images. This
makes it easier for potential buyers to
search and discover local manufacturers.

faced

Additionally, the platform allows buyers
to request price quotes, create tenders,
and communicate with manufacturers
through the available chat feature.

On this occasion, the founders expressed
their excitement at launching the leading
digital platform, stating, “It is our duty as
entrepreneurs to find suitable solutions
to address the significant challenges
we observe within our community,
with the most important currently
being encouraging local products and
promoting exports abroad.”

“Our passion for trade and manufacturing
led us to discuss how this industry suffers
from a lack of services. We noticed no
significant change throughout this time,
and traditional methods such as brokers
and trade fairs remain the known ways
for manufacturers to connect with
buyers. We believe that our mission
at TradeHub is to revolutionize trade
operations, aiming to empower 10,000
manufacturing companies by the end of
2024, making trade smoother and easier
for everyone”, They added

services,

[ristel Launches Telecom Services
for Microsoft Teams Phone

By : Mostafa Ibrahim — Ameen Kadry

Iristel, a globally renowned telecommunications
operator, is thrilled to announce inclusion in the
select group of telecommunications providers
offering Operator Connect for Microsoft Teams
Phone. This marks a significant milestone in Iristel’s
journey to empower businesses with seamless
and enhanced communication solutions. Iristel, a
proud Canadian service provider, is set to make
Operator Connect available across Canada, USA
and select locations in Europe, and Africa, catering
to an array of organizations eager to extend their
Microsoft Teams deployments to include Teams
Phone. Notably, Iristel is proud to be at the forefront
of introducing Operator Connect in Kenya, further
expanding our commitment to delivering cutting-
edge communication solutions on a global scale.
Operator Connect is a groundbreaking addition to
Iristel’s comprehensive suite of communications
custom-tailored  for
transitioning from traditional office phone systems
to the modern, cloud-based Teams Phone. Iristel’s
Managed Calling for Microsoft Teams Phone offers
a fully managed, deep calling integration, promising
an unparalleled Microsoft Teams Phone experience
for our esteemed customers.

Operator Connect delivers seamless integration of
telecom services via the Teams admin center, making
it seamless for businesses to add Teams Phone to
their collaboration deployments. Operator Connect’s
deployment model includes rigorous quality of
service requirements including direct connections to
Microsoft Azure, cloud to cloud, over fully managed,
resilient connections. This streamlined approach
significantly simplifies administration for IT staff
compared to traditional Direct Routing integration.
Operator Connect reduces overall deployment

organizations

complexity and ensures a flawless experience for
Teams Phone users.

Iristel, a pioneering force in developing fully
integrated Unified Communications solutions, has
always prioritized the needs of companies that want
to maximize the productivity of their remote or
hybrid workers. Our customer-centric approach has
been instrumental in setting us apart in the industry,
offer Operator Connect-based services is the latest
testament to our commitment.

With Iristel’s intuitive self-serve portal, powered by
the Ribbon Connect for Operator Connect solution,
administrators can effortlessly make day-to-day
changes, such as onboarding new users. Operator
Connect’s tight integration enables Iristel to offer
professional support to manage complex telecom
features, like auto-attendants and call queues, on
behalf of our customers; further streamlining the
administration process.

“We are thrilled to introduce Operator Connect to
our esteemed Microsoft Teams customers in Canada,
USA, Europe, and Africa,” said Samer Bishay,
Founder and CEO at Iristel. “This is a significant
leap forward in our mission to provide innovative
and user-friendly communication solutions that
cater to the evolving needs of businesses worldwide.
Operator Connect is designed to make your
communication experience smoother, more efficient,
and tailored to your unique requirements.”

Generate 70% of Total Influencer
Ad Spending in 2024

While brands and companies
worldwide promote through
influencer ads, most of the revenue
in 2024 will come from only two
countries. Statista data shows US
and Chinese brands will generate
70% of total influencer ad spending
in 2024, the same as this year.
China, the world’s largest influencer
advertising market, will hit $19.1bn
in total ad spending, $2.3bn more
than in 2023. As the second largest
globally, the US market will see
one-quarter of that figure, with
$5.6bn in total ad spending in 2024.
Statics show UK brands will spend
$1.1bn on influencer ads next year,
ranking as the third-largest market
globally. Japan and Germany follow,
with $862 million and $702 million,
respectively. The Statista data also
show that all five largest influencer
advertising markets will see similar
growth rates in 2024, with their
revenue increasing between 13%
and 14% year-over-year.

By : Basel Khaled — Mostafa
Ibrahim

The influencer advertising industry
is set to have another fantastic year
after growing its revenue by 17%
to over $30bn in 2023. While some
consumers have started losing trust
in influencers, the 2024 market
projections prove a different story.
According to data presented by
OnlyAccounts.io, with brands and
companies pouring billions into
this type of advertising, global
influencer ad spending is expected
to jump by 13% and hit $35bn in
2024.

Ad Spending Continues Growing,
but Much Slower than in Previous
Years More and more brands
plan to allocate their budgets to
influencer marketing in 2024 as
paid ads become expensive and less
visible. According to Impact.com’s
research, nearly 65% of them will
increase their influencer budgets
for the next year, proving this type
of advertising is still one of the top
choices for marketers. With brands

and companies spending more and
more on this type of ad, the global
influencer advertising industry is set
to have another fantastic year, and
the Statista survey proves that.

In 2022, brands and companies
worldwide spent $26.3bn  on
influencer ads, $4bn or 17% more
than the year before that. Total ad
spending increased by another 17%
this year and hit $30.8bn. While
Statista expects total ad spending to
continue growing in the following
years, the annual growth rates will
be far from where they have been in
recent years.

In 2024, the total ad spending in
the influencer advertising industry
is expected to jump to $35bn,
growing by 13.9% year-over-year.
Statistics show 2025 will see even
smaller annual growth, with ad
spending increasing by 12% to
$39.3bn. By 2028, the entire market
is expected to hit over $52bn in total
ad spending, but the annual growth
rate will drop to less than 9%.
US and Chinese Brands will
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