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U.S-based Venture Capital Practical VC invests in Investment Platform
EXITS MENA- Bringing its Total Raised Captial to $1,250,000

By ; Dina Abdelmoneim —
Nelly Abdelhamid

Silicon Valley-based venture firm
Practical VC has announced its
participation in a recent investment
round in EXITS MENA, the region’s
leading investment platform. While
the specific investment amount
remains undisclosed, the total
capital raised to date has reached an
impressive milestone of $1,250,000.
Led by renowned general partners
Dave McClure and Aman Verjee,
Practical VC  specialises in
secondary market transactions,
focusing on LP and GP interests
and high-growth venture-backed
companies. McClure, is a two-
time Forbes Midas List member
and founder of 500 Startups,
and Verjee was the COO of 500
Startups, former CFO of Sonos
and eBay North America, and a
strategic leader who played a vital
role in PayPal’s finance and strategy
operations. Together, they bring a
wealth of experience and a proven
investment track record, supporting
numerous seed-stage companies
such as Canva, Talkdesk, Twilio,
Sentry, Gitlab, SendGrid, Credit

MaxAB, Floward, and Tribal Credit.
EXITS MENA represents a
groundbreaking investment
platform in the region, providing
startups and SMEs with a unique

blend of investment-banking-
related services. Leveraging a
seamless and automated deal-

making process, EXITS MENA’s
phygital approach combines their
online platform, EXITS.me, with
offline M&A advisory services.
Through the platform, business
owners can anonymously market
their ventures to registered investors

materials, enhancing their chances
of achieving a successful exit or
investment. Since the platform’s
beta launch, EXITS MENA has
successfully closed six deals, with
a combined value exceeding $10
million, spanning 15 verticals
throughout the region. Notably,
their latest deal within the Roadside
Assistance Services sector involved
an investment by Saudi-based
Morni in Egypt-based Helpoo.

To further expand its scope and
enhance services, EXITS MENA
recently obtained its securities

pivotal achievement empowers
EXITS MENA to provide enhanced
investment channels to clients
within a regulated environment. The
platform is now authorised to offer
listing and public offering services
on the Egyptian Stock Exchange
(EGX) and the SME platform, Nile
Stock Exchange (NILEX). With
this new capability, EXITS MENA
can guide startups and companies
through going public and accessing
the capital markets, facilitating
liquidity, transparency, and fair
value assessments.

Dave  McClure,  representing
Practical VC, admired the EXITS
MENA team, emphasising their
impressive track record in building
and growing companies. “We
were very impressed by the team
at EXITS MENA and their track
record in building and growing
companies, which is a great
quality in an investment banking
partner,” McClure stated. Echoing
his sentiment, Aman Verjee added,
“We like the region’s opportunity.
The next decade will see a lot
of  successful middle-market
companies in the MENA region that
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Telecom Egypt WE is the official sponsor of the “Alamein
Festival 2023”, the largest event in Egypt and the region

By ; Dina Abdelmoneim —
Amir Taha

Telecom Egypt WE revealed its
sponsorship of the largest and
largest entertainment event in
Egypt and the Middle East, El
Alamein Festival 2023 in its
first edition, which will be held
in the new city of El Alamein,
which is one of the largest
national projects in Egypt,
in which Telecom Egypt has
established the communications
infrastructure within it based
on fiber optic technology. The
festival runs from July 13 to
August 26, and the festival hosts
about a million visitors from
all over the Arab world. And
international ~ federations  for
different sports in the festival’s
sports events.

Telecom Egypt’s sponsorship
of this event stems from the
company’s role in supporting
important cultural and
entertainment events that
contribute to the promotion and
revitalization of tourism and
the Egyptian economy. New
Alamein, and promoting the

Managing Director and CEO of
Telecom Egypt “WE”, said, “We
are pleased with our sponsorship

of the largest tourism and
entertainment event to be held in
Egypt, the Middle East and the
Middle East in its first edition,
within the framework of the
company’s keenness to support
various activities and events that

destination on all levels.” At the
regional and global levels, as the
festival plays an important and
strong role in supporting tourism
and promoting the national
projects implemented by Egypt,
especially as it is held in one of
the cities that we are proud of in
its presence and in participating
in the implementation of the
communications  infrastructure
within it.

For his part, Mohamed Abu
Talib, Executive Vice President
for Commercial Affairs of
Telecom Egypt, said, “We are
proud of our sponsorship of
this event, whose slogan “The
World Two Flags” bears a strong
message confirming Egypt’s
position on the global map as
one of the most important tourist
destinations and destinations in
the world, as the festival includes
cultural and sports activities. Itis
a unique platform for presenting
offers and new services offered
by the company to the festival’s
guests and customers. Abu
Talib also expressed his thanks
to the United Media Services
Company for the opportunity

Karma, and Solana. Their portfolio
also includes successful investments

range  of
in MENA-based companies like

and buyers while accessing a wide
investment-readiness
building services and educational

promotion and

underwriting
license from the Egyptian Financial
Regulatory Authority (FRA). This

will need a strong financial partner
to guide them through the capital
markets process.”

city’s activities and enormous
potential.
For his part, Eng. Mohamed Nasr,

contribute to promoting Egyptasa
distinguished tourist and cultural

to participate in sponsoring this
event.

Acronis’ Mid-Year
Cyberthreats Report Reveals
464 % Increase in Email Attacks

By : Basel Khaled — Wael Elhosany

Acronis, a global leader in cyber protection, today released the
findings of its Mid-Year Cyberthreats Report, From Innovation
to Risk: Managing the Implications of Al-driven Cyberattacks.
The comprehensive study, based on data captured from more
than one million global endpoints, provides insight into the
evolving cybersecurity landscape and uncovers the growing
utilization of generative artificial intelligence (AI) systems,
such as ChatGPT, by cybercriminals to craft malicious content
and execute sophisticated attacks.

The biannual threat report, which also covered regions of interest

in the Middle East, highlights
ransomware as the dominant risk to
small and medium-sized businesses.
And while the number of new

ransomware variants continues
to decline, ransomware attacks’
severity ~ remains significant.

Equally concerning is the growing
prominence of data stealers, who
leverage stolen credentials to gain
unauthorized access to sensitive
information.

“The volume of threats in 2023
has surged relative to last year, a
sign that criminals are scaling and
enhancing how they compromise
systems and execute attacks,” said Candid Wiest, Acronis
VP of Research. “To address the dynamic threat landscape,
organizations need agile, comprehensive, unified security
solutions that provide the necessary visibility to understand
attacks, simplify context, and provide efficient remediation of
any threat, whether it may be malware, system vulnerability,
and everything in between.”

According to the report, phishing is the primary method
criminals use to unearth login credentials. In the first half of
2023 alone, the number of email-based phishing attacks has
surged 464% when compared to 2022. Over the same frame,
there has also been a 24% increase in attacks per organization.
In the first half of 2023, Acronis-monitored endpoints observed
a 15% increase in the number of files and URLs per scanned
email. Cybercriminals have also tapped into the burgeoning
large language model (LLM)-based Al market, using platforms
to create, automate, scale, and improve new attacks through
active learning.

Regionally, the number of Malware detections in the Kingdom
of Saudi Arabia (KSA) and Kuwait as of May 2023 had
experienced an infection rate of 11% each and a global ranking
of 25 and 27 respectively. The United Arab Emirates (UAE)
reported a 10% infection rate over the same period, ranking
globally at position 31.

Tally MSME Honours Recognise Extraordinary Achievements
of Businesses, Entrepreneurs and Professionals

Bakinam Khaled - Mohamed
Ef’khouly

The role of small and medium enterprises
(SME's) in the growth of UAE’s economy
is significant. With SMEs and MSMEs
constituting more than 94 percent of
all businesses in the UAE, they form a
significant portion of the workforce,
accounting for 86 percent, and contribute
over 60 percent to the country’s GDP.
These statistics highlight the immense
importance of SMEs in driving economic
development and diversification,
underscoring their pivotal role in the
overall prosperity of the UAE.

In an endeavour to recognise these
outstanding contributions of SMEs
and MSMEs, Tally Solutions’ highly
anticipated MSME Honours took center
stage recently, honouring individuals
who have left an enduring mark in their
respective industries. The prestigious
award ceremony celebrated remarkable
businesses, entrepreneurs and
professionals who have demonstrated
unwavering commitment, innovation,
and resilience in their fields.

“Tally is honoured to recognize the
outstanding achievements of these
remarkable individuals and organizations

By : Basel Khaled — Mohamed Halemy

GoDaddy Inc, the company that helps entrepreneurs thrive,
has introduced its guide on how businesses and entrepreneurs
can boost their sales and expand their business, as the weather
warms up and people plan their vacations, to seize
this profitable opportunity. This comes in line with
GoDaddy’s endeavors to help small businesses in
Egypt make the most of this lucrative time.
“Summer is a wonderful opportunity for businesses
to connect with their customers and grow their online
says Selina Bieber, Commercial Strategy
Senior Director, “GoDaddy is dedicated to helping
business owners succeed by providing them with the
necessary tools, solutions, and resources to create and
manage their digital identity and reach new heights.”
As part of GoDaddy’s dedication to bolstering the
Egyptian entrepreneurial ecosystem, a curated set of strategies
and tools has been created to enable businesses to take advantage

presence,”

through the Tally MSME Honours. Their
unwavering commitment, innovative
thinking, and dedication to excellence
have truly made a significant impact and
we commend their accomplishments and
hope that their success stories inspire
countless others to pursue their dreams
with passion and determination. Tally
remains committed to supporting and
celebrating the spirit of entrepreneurship
and professional excellence, and we look
forward to witnessing the continued
growth and success of these exceptional
individuals and organizations,” said
Vikas Panchal, General Manager -
Middle East, Tally Solutions.

Tally MSME  Honours awarded
outstanding businesses across four

categories including Wonder Woman,
E-preneur Icon, Tech Transformer and
Business  Maestro.

The WonderWoman Category witnessed
some outstanding achievers including
Vandana Jain, the visionary Founder
of Vandana Jain Culinary Courses,
Rajani Nalla of Trusity Innovations
Learning, Anishkaa Gehani of Yardstick
Marketing, Dr. Heike Lieb-Wilson of
Brightly Labs and Latifa Mohammed
Zaheer of Lahori Chatkhara Kiraak
Hyderabadi Restaurant.

In addition, Tally MSME Awards also
paid tribute to Business Maestros and
their visionary leaders who have achieved
significant milestones. This included Dr.
Hidayat Khan of Humancare Worldwide
Medical Treatment Facilitation Services.
In addition, Umendra Chaturvedi’s
leadership at Nadeem and Umendra
Chartered Accountants, Priti Rege
and Suhas Rege, spearheading Liwa
Advertising DMCC, and Wasim
Mourad from Fleet Management
Systems Company WLL (FMSI) were
some others who were awarded in this
category. Swati Vedvyas, the Founder of
Cosmo Advertising Gifts LLC, was also
honoured as a part of Business Maestros.

of this seasonal opportunity and achieve remarkable results.
To capture the attention of consumers during the summer
holidays, it is crucial for businesses to align their marketing
efforts with the season. Incorporate themes that resonate with
the summer lifestyle, such as beach activities,
travel, outdoor adventures, and leisure. By
tapping into the spirit of summer, entrepreneurs
can create engaging and relatable content that
attracts customers and encourages them to
make a purchase.

Summer promotions are a great way to
attract new customers and encourage existing
customers to spend more. With the help of
GoDaddy’s integrated e-commerce solutions,
these promotions could involve discounts, free
gifts, or contests. Promoting a 48-hour summer
sale is also a great way to boost sales as creating a specific
end time for sale encourages customer engagement.

Capgemini Publishes its
Definitive Guide to the Emerging
Roles Driving Supply Chain
Transformation

By : Mohamed Elattar — Rasha Hussein
Capgemini, a global leader in consulting, technology, and
outsourcing services, has recently published its white paper
addressing fifteen supply chain jobs of the future. The white
paper provided a definitive guide to the emerging roles driving
the intelligent transformation of supply chain operations.
According to Capgemini’s white paper, 45% of organizations
said their supply chain cost base has increased over the past
three years to improve resilience, sustainability, and customer-
centricity. Nearly 35% of organizations find it challenging to
balance these objectives. Organizations need to create new roles
to assess the potential impact of these changes and mitigate the
fallout for their partners and customers in the supply chain.
“The supply chain industry is undergorng a srgnrﬁcant

transformation,  says  Hossam
Seifeldin, CEO of Capgemini
Egypt, “The challenges that

modern supply chains face cannot
be solved with a quick fix. Instead,
what is needed is a complete
overhaul of the way we approach
supply chain operations. The key to
this transformation is empowering
people with new roles and skill
sets to tackle challenges, harness
technology, and meet sustainability
expectations. At Capgemini, we
strive to help our partners transform
and manage their businesses by
unleashing human energy through
technology to shape the future of their industries and drive
tangible business impact.”

“Our vision for our partnership with Capgemini is to
transform, innovate, and operate our end-to-end supply
chain, from sourcing to delivery,” says Rania Heida,
Integrated Planning Head at Unilever Arabia, “Capgemini’s
team in Egypt will be instrumental in helping us achieve this
vision by driving improved customer loyalty, creating more
business value, and delivering superior and reliable business
outcomes.”

The challenges in supply chains are significant and are impacting
organizations across all industries, where many organizations
are not adequately prepared to handle the new supply chain
reality. A recent report by Capgemini Research Institute (CRI)
surveyed 1,000 organizations across the consumer products,
retail, manufacturing, and life sciences sectors. The report
found that while over half (54%) of organizations acknowledge
that their supply chains have altered significantly in the past
two years, only 27% are implementing end-to-end supply chain
transformation.

Al Masraf joins e& enterprise blockchain

platform UAE Trade Connect

By : Mohamed Shawky -
Sameh Saeed

UTC, the fintech blockchain
platform of e& enterprise, is

Masraf will benefit immensely
by identifying fraudulent trade
finance transactions and by
deepening

Nahla Makled
Uber
insights  listing

the  knowledge

revealed data-driven
the top
museums visited in Egypt in
2023 through trips taken via

Uber Reveals Top Museums Visited in Cairo in 2023

By : Basel Khaled —

unique museum showcases
the rich cultural heritage
of Islamic art and includes
exhibits ~ of  calligraphy,
textiles, and ceramics from
across the Islamic world.

the UAE’s first commercialised
solution to combat fraud in the
trade finance space built on
advanced technologies, namely
blockchain  and  Artificial
Intelligence (Al). UTC is a
collaborative project of the
banking industry and was co-
created with e& enterprise.
UAE Trade Connect is a
cloud-native  solution  that
detects suspicious transactions,
prevents fraud and duplication,
and supports a wide range of
trade-related documents that are
validated and inspected in real
time.

The signing ceremony was
held on 12 July 2023 at Al
Masraf’s Head Office in Abu
Dhabi, between the signing
representatives, CEO of Al
Masraf Graham FitzGerald and
CEO of UAE Trade Connect
Zulgarnain  Javaid.

Commenting on the

partnership, Graham
FitzGerald, Chief Executive
Officer of Al Masraf, said:
“We are thrilled to collaborate
with UAE Trade Connect to
combat trade financing fraud.
This partnership aligns with
our commitment to digitisation
and innovation. By leveraging
advanced technologies, we
will create a more secure and

efficient ecosystem, ensuring
the protection of our customers
and the entire banking
community. Together, we are
building a stronger financial
landscape.”

Zulgarnain ~ Javaid,  Chief
Executive Officer of UTC,
welcomed Al Masraf, which
joins as a new member of the
banking consortium of 11
other UAE banks. He said: “Al

pool to protect other member
banks. The UTC platform now
processes close to AED 10
billion worth of trade invoices
every month, and many
interbank fraud attempts have
been identified, saving user
banks millions of dirhams in
real time.”

Al Masraf has been driving

digitisation and  innovation
in its banking systems to
enhance customer experience
and  improve  operational

efficiency. UAE Trade Connect
membership will furtherenhance
its systems for mitigating fraud
and enhance opportunities for
SME:s in funding availability for
their day-to-day working capital
needs. UAE Trade Connect
continues to explore and
develop new use cases that will
serve and benefit the banking
community at large.

the Uber app. Ahead of its
launch, The Grand Egyptian
Museum, topped the list with
a total of 22,524 trips since
the start of the year.

The Grand Egyptian Museum
will display over 100,000
artifacts from ancient
Egypt, including the famous
Tutankhamun exhibit. The
museum is expected to attract
millions of visitors annually,
making it a key destination
for tourists from around
the globe, according to the
museum’s website. Evidently,
almost 5,830 trips were taken
to and from the museum
during March only using
Uber.

Coming in second on the
list is the Egyptian Museum
in Cairo, with 13,417 trips
through the Uber app. With

almost 2,400 trips only during
May, it marked the month
with the most visits to and
from the Egyptian Museum in
Cairo. This world-renowned
museum houses some of the
most important artifacts and
treasures of ancient Egyptian
civilization, including
the golden mask of King
Tutankhamun. The museum
has been and still is a must-
visit destination for history

enthusiasts and tourists alike.
Abdeen Palace Museum
takes third place on the list
with 4,410 trips through the
Uber app. This historic palace
was once the residence of
the Egyptian royal family
and now serves as a museum
showcasing the country’s rich
history and culture.

The Museum of Islamic Art in
Cairo takes the fourth spot on
the list with 3,971 trips. This

Once again, March marked
the month with the highest
visits this time to and from the
Museum of Islamic Art with
almost 980 trips using Uber.
“Our relationship with cities
runs deeper than the app
experience,” said said Youssef
Abouseif, General Manager of
Uber Egypt. “Cairo has more
than 30 museums, and with a
prediction of 15 million tourists
to visit Egypt in 2023 according
to The Egyptian Ministry of
Tourism, we’re committed to
continue facilitating convenient
rides using innovative
technology to support this
target. We’re happy to be part
of the rider’s experience as they
explore Egypt’s rich cultural

heritage by helping them
move in ways that are safe and
reliable,” he added.



With investments amounting to 1.8 billion pounds:
Talaat opens the ““SciTech” office to develop hardware

and embedded software

By: Dina Abdel Moneim - Amir Taha
Dr. Amr Talaat, Minister of Communications
and Information Technology, inaugurated the
new headquarters of SEITech Solutions, which
specializes in developing embedded hardware
and software for the automotive industry,
and fourth industrial revolution solutions
technologies for industrial applications.

By the end of this year, SEITech Solutions
aims to achieve digital exports by about 15
million euros, and to increase the number of
its employees from 150 to 300 engineers. It
also aims, within the next 3 to 4 years, to reach
1,000 specialized engineers and double the
investments to 1.8 billion pounds. By expanding
and diversifying the list of its clients at the local
and international levels, with a great focus on
efforts to develop its business in the Middle East
and the Arab Gulf countries.

The opening of the company’s new headquarters
comes within the framework of the agreement
signed by the company with the Information
Technology Industry Development Agency
(ITIDA) as part of a set of agreements with 29
international companies, in the presence of the
Prime Minister last November.

Dr. Amr Talaat had held talks with officials of
the parent company SEITech solution Germany
during his visit to Germany last May to discuss
ways to enhance the company’s investments in
Egypt and during the inauguration; The Minister
of Communications explained that the opening
of the new headquarters of “SEITech Solutions”
specialized in the field of manufacturing
integrated software for modern cars comes as
one of the most important fruits of the Ministry of
Communications and Information Technology’s
strategy, which aims to make Egypt a center in
the communications and information technology

for the automotive

industry, especially in the field of outsourcing.
He added that the integrated software industry for
modern cars is one of the important areas that the
Ministry of Communications and Information
Technology is keen to attract international
companies and encourage Egyptian companies
to work in.

Dr. Amr Talaat indicated that SciTech Solutions
is working in cooperation with the German
company Hella, a leading German company
in the field of embedded software for modern
cars. They have an ambitious plan to expand
exports and create job opportunities in this very
important field. Emphasizing that the strategy of
the Ministry of Communications and Information
Technology for capacity building aims to expand
training programs to include new specializations

in the field of embedded software and electronics
design. It is implemented in cooperation with
universities and academic institutions in order to
provide trained Egyptian cadres in the required
specializations, especially in new technological
fields, to attract international companies to
establish centers. Outsourcing it in Egypt, and
helping companies achieve their goals.

Safi El Din Khalil, Chairman of the Board
of Directors of the parent German company,
expressed his happiness with the expansions of
SEITech Solutions in Egypt and the opening of
a new headquarters for it in the presence of the
Minister of Communications and Information
Technology, pointing to the important and
influential role that the company plays in
developing and providing smart solutions
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industry

services that support the Fourth Industrial
Revolution and the development of integrated
hardware and software. the automotive industry,
as well as its role in supporting the Egyptian
government’s efforts in digital transformation
of all government and industrial services and
achieving sustainable development goals; He
explained that the company’s strategy, since
the launch of its operations in the Egyptian
technology market, has been based on supporting
Egyptian youth and encouraging them to take
their first steps in their professional lives by
providing excellent job opportunities. Fruitful
cooperation with the Information Technology
Institute, the National Telecommunications
Institute, the Digital Egypt Builders Initiative,
and Misr Informatics University to support the
capabilities of graduates of these institutions and
enhance their competitiveness in the software
development labor market.

The main customers and partners of “Scitech
Solutions” are industrial companies and car
manufacturers locally and globally, thanks to the
availability of qualified engineering talents at the
highest level, based on the company’s plans to
provide first-class services to its customers, as it
succeeded in providing smart and unprecedented
solutions in the Egyptian market for both the
industrial and automotive sectors. .

Scitech Solutions has cooperated with Hella, a
leading company in the field of high-performance
radar sensors and electronics, to establish a
development center in Egypt that employs the
best Egyptian specialized cadres, as HELLA is
a supplier of global cars listed under the German
FORVIA brand, which are characterized by
high-performance lighting technology and
driving electronics. mechanism.

Uncooled CCS charging cables
— High Power Charging with a
permanent 375 kW

By : Samah Saeed — Ali Eldeeb

(04/23) The new HPC charging cables of the Charx
connect professional family from Phoenix Contact enable safe
High Power Charging with a permanent 375 kW and do not
require any cooling.

The CCS charging cables do not require cost-intensive liquid
cooling. Instead, they are equipped with a larger conductor
cross-section of 4 x 50
mmO This means that
HPC charging stations
can be operated at 375
A continuously and
safely without cooling
at temperatures of up
to 40°C, and with even
higher charging currents
for short periods in
Boost  Mode. The
resulting  particularly
short charging times
make charging electric

cars at the e-service
station  suitable  for
everyday use.

The uncooled charging cables also come with smart features and
unlimited safety: For the reliable billing of charging processes
compliant with calibration laws, the cable and connector are
prepared for four-conductor measurement technology. This
allows recording the power dissipation in the charging cable
in order to precisely determine the energy transferred to the
electric vehicle.

An innovative two-chamber sealing system enhances the safety
of the CCS charging connector even more. Here, the spatial
separation of the two DC+ and DC- power contacts reliably
prevents potential short circuits.

Separately available repair kits can be used to replace the mating
face, including the power contacts, quickly and inexpensively
without having to replace the entire charging cable.

Oriental Weavers announces inauguration of four new
showrooms during June in an unprecedented milestone

ARTIFICIAL INTELLIGENCE:
27% of jobs at risk from Al says OECD report

By : Bakinam Khaled -

to maximise the benefits while

By; Bakinam Khaled — Wael
EYhosany
Oriental Weavers Group (OW), The
World’s Leading Carpets, Rugs, and
Related Raw Materials Company,
has announced the inauguration of
four new showrooms strategically
located across Egypt in a span of
one month (June 2023), marking
an unprecedented milestone in the
group’s history.

The Damietta Showroom, New Suez
Showroom, New Haram Showroom,
and Ashmoun Showroom are the
latest additions to the group’s
network of retail outlets bringing
their total number of branches in
the country to an impressive figure
of over 120 showrooms. Spanning
an average area of 1000 square
meters each, these newly opened
showrooms offer a commodious and
delightful shopping experience for
the customers.

This expansion is a testament to
OW'’s unwavering commitment to
enhancing its presence in the local

market, by providing an extensive
range of products that showcase
the exquisite beauty and artistry of
textiles, as well as the avant-garde
innovations and technologies that
the group has introduced to the
carpet industry. “We are thrilled to
announce the opening of four new
branches during the month of June
as a significant milestone in our
growth strategy. Our unwavering
commitment to expanding our
reach and establishing a strong
presence in every corner of the
country is reflected in this exciting
development.” Commented
Mohamed Mahmoud Khamis, Vice
Chairman of the Board of Directors
at Oriental Weavers Group.

Khamis added: “As we continue

to broaden our horizons, we are
delighted to share that six more
showrooms are projected to open
soon, in an effort of being in closer
proximity to our valuable customers
to serve them better. This will also be
shouldered by creating a whopping

119 job opportunities. In addition,
the group has also invested around
USD 50 million to install a new
carpet loom machine to expand our
production capacity with the aim
of increasing our export volumes.
With that said, the group currently
utilizes 80% of local raw materials
in its production process, with the
aim to localize the entirety of our
production to thereby support the
country’s strategic directions as
much as possible.”

It is worth mentioning that Oriental
Weavers also operates a solar-
powered showroom in Alexandria
that demonstrates the group’s
dedication to sustainability and
innovation. The showroom is fitted
with solar panels that generate
sufficient electricity to power the
entire branch, diminishing its carbon
footprint and saving on energy costs.
The showroom also features a state-
of-the-art design and display that
showcases Oriental Weavers’ latest
collections and trends.

Dina Abdelmoniem

About 27% of jobs in the
Organisation for Economic Co-
operation and  Development
(OECD) countries could be at
risk from artificial intelligence
(AI) revolution and there is a
real need to consider longer term
policy frameworks on the use of
Al in the workplace, the OECD
Employment Outlook 2023 says.
OECD is a 38-member bloc,
spanning mostly wealthy
nations but also some emerging
economies like Mexico and
Estonia.

High-skill occupations, despite
being more exposed to recent
progress in Al, are still at least
risk of automation. Low and
middle skilled jobs are most at
risk, including in construction,
farming, fishing, and forestry, and
to a lesser extent production and
transportation, the outlook said.
While firms® adoption of Al is
still relatively low, rapid progress

in the technology, falling costs
and the increasing availability
of workers with Al skills suggest
that OECD countries may be on
the brink of an AI revolution,
according to the Outlook.

“Labour markets have shown
remarkable resilience over the
past year and remain tight, though
high inflation and the rising cost of
living has eroded real incomes,”

(e

OECD Secretary-General Mathias
Cormann  said. “The recent
acceleration of generative Al
related developments and tools
marks a technological watershed
with material implications in many
workplaces. There is a real need
to consider longer term policy
frameworks on the use of Al in
the workplace and to continue to
foster international cooperation

appropriately ~ managing  the
downside  risks.”

The outlook presents the results of
the first-ever cross-country survey of
the impact of Al in the labour market,
involving workers and companies in
finance and manufacturing in seven
OECD countries. It finds that so far
there is little evidence of negative
employment effects among firms
that adopt AL

What is more, workers and
employers report that Al can
reduce tedious and dangerous
tasks, leading to greater worker
engagement and physical safety.
At the same time, the survey finds
that a significant share of workers
(three in five) is worried about
losing their job entirely to Al in
the next 10 years. A similar share
worries that wages in their sector
would decrease because of Al
Three in four workers say that Al
has increased work pace and more
than half are concerned about
privacy.

By : Nahla Ahmed — Mohamed Elattar

The first part of the two-pillar deal aims to reallocate

corporate tax rate of 15% from next year.

With the exception of Canada, countries with
digital services taxes have agreed to hold off
applying them for at least another year as a global
multinationals tax deal to replace them was
pushed back, the OECD said on Wednesday.
More than 140 countries were supposed to start
implementing next year a 2021 deal overhauling
decades-old rules on how governments tax
multinationals that are widely considered to be
outdated as digital giants like Apple or Amazon
can book profits in low-tax countries.

taxing rights on about $200 billion in profits from
the biggest and most profitable multinationals to the
countries where their sales occur.

The more than 30 governments that have or plan
national digital services taxes had agreed to put
them on ice under a standstill clause until the end
of this year, or drop them altogether once the first
pillar takes shape.

The second pillar calls on governments to put an
end to tax competition between governments to
attract investment by setting a global minimum

Asia-Pacific to account for 44 % of global SVoD
subscribers in 2027, forecasts GlobalData

By : Amir Taha — Basel
Khaled

The widespread availability of
high-speed broadband services
and promotional multiplay
service bundle plans with free
subscriptions to OTT platforms
are driving the adoption of
subscription video on demand
(SVoD) services in the Asia-Pacific
(APAC) region. Consequently, the
share of the region, in terms of
SVoD subscribers, in the global
market is set to increase from 40%
in 2022 to 44% in 2027, forecasts
GlobalData, a leading data and

analytics company’.

GlobalData’s latest report,
“Video Streaming — Thematic
Intelligence,” reveals  that the

global SVoD market is set to
increase at a compound annual
growth rate (CAGR) of 8.5%
from $103 billion in 2022 to
$155 billion in 2027. In contrast,
revenue from the traditional pay-
TV services (cable TV, satellite
TV, and terrestrial TV) will decline
from $218 billion in 2022 to $194

billion in 2027.

Rupantar Guha, Principal
Analyst at GlobalData’s
Thematic  Intelligence  team,
comments: “The expanding
availability of broadband

connectivity, growing smartphone
penetration, and the widespread
popularity of OTT content among
the younger population are fueling
the adoption of SVoD services
across the APAC region. Telcos
are bundling their fiber, mobile,
and pay-TV plans with SVoD
subscriptions.”

T he report reveals that the
macro environment, influenced
by the COVID-19 pandemic
and inflation, has significantly
impacted consumer preferences
in SVoD. As a result, customers
are moving to more affordable
and flexible SVoD services or
canceling their SVoD subscriptions
due to financial pressures.
Guha continues: “Consequently,
SVoD  players like Netflix,
Disney+, and dTV are adopting
a hybrid business model and

combining SVoD and advertising-
based video on demand (AVoD)
subscriptions to cater to the
changing consumer demands and
maintain market control.”
North  America  was  the
second largest SVoD market,
accounting for 34% of the global
subscriptions in 2022. Media
conglomerates like Comcast and
Paramount are trying to catch up
with the tech giants like Netflix,
Amazon, and Disney.

Guha concludes: “Broadcasters,
studios, and content producers
are racing to monetize their
content libraries as the streaming
wars  intensify.  Developing
partnerships  between  fixed
and mobile broadband service
providers and SVoD platforms
has  brought discounts on
subscription  prices. Telecom
operators and pay-TV providers
are increasingly  positioning
themselves as content
aggregators offering a bouquet
of SVoD options to cover their
customers’  needs.

EBRD supports Egyptian
private sector with
$532min: Al-Mashat

By : Mohamed Shawky —
Rasha Hussein

The European Bank for Reconstruction
and Development (EBRD) has approved

concessional  development  financing
worth more than $532 million to back
the private sector in Egypt, Minister of
International Cooperation Rania Al-
Mashat announced on July 12th.
Accordingly, a total of $400 million
in development financing have been
approved for the National Bank of Egypt
(NBE) to support micro-, small-, and
medium-sized enterprises (MSMEs).
Banque Misr will get $100 million to
back MSMEs in a way that promotes
inclusive and sustainable growth.
Additionally, a $32.5 million financing
for the Mediterrania Capital IV Fund
will be earmarked for medium-sized
companies in the healthcare, retail,
financial services, and manufacturing
sectors in Egypt.

Since the beginning of its operations
in Egypt in 2012, EBRD have made
investments of more than €10 billion to
implement 163 projects, 78% of which
are directed to the private sector.

While the second pillar is moving ahead with
over 50 countries already in the process of
implementing it, some countries have concerns
about a multilateral treaty underpinning the first
pillar, the Organisation for Economic Cooperation
and Development said after talks in Paris.

The plan is therefore now to nail down the details
so governments can sign off before the end of the
year with the aim now for the treaty to enter force
in 2025, instead of in 2024 as previously planned.
If at least 30 countries sign, then the freeze on

tax.

national digital taxing rights will be extended
through 2024 with an option to further extend
through 2025 if needed, the OECD said.

Out of the 143 countries that are party to the deal,
only five countries - Belarus, Canada, Pakistan,
Russia and Sri Lanka - were not in a position at
the meeting to offer their support, OECD head of
tax Manal Corwin said.

“Canada was not in agreement with the standstill,”
Corwin told journalists, citing the only country
among the five holdouts with a digital services

Social Media Platforms the Number-One Place for Finding
Travel Destinations, with a 75% Share Among Global Travelers

By : Bakinam Khaled —
Nahal Makled

Social media continue cementing
itself as a crucial part of planning
a vacation, with millions of GenZ-
ers and Millennials using them
to find inspiration for their next

travel.

According to data presented
by OnlyAccounts.io, more
than 75% of travelers find the

inspiration for their next travel on
social media platforms.

The number of social media
users worldwide has swelled to
an impressive 4.9 billion people
in 2023, and two-thirds of this
huge user base uses social media
channels to research brands and
get recommendations. So, it’s no
surprise that social media remains
the top spot for the next generation
of travelers when finding travel

destinations.
According to the 2023 Global
Travel Trends Report, more

than 75% of respondents have
been inspired by social media to
travel to a specific destination,

significantly more than in any
other way.

Word-of-mouth recommendations
remained strong across all age
groups but still had a much smaller
47% share among respondents.
Roughly 65% of respondents said
they had been inspired to travel
to a destination after seeing it
featured in a movie, on a TV show,
or in the news.

The Global Travel Trends report
revealed other interesting facts
about the new generation of
travelers’ behavior. More than
60% of them have chosen a
destination because it looks good
in photos, and nearly half of all
respondents said they wanted to
travel to a place they can show off
on social media.

Also, nearly 80% of GenZ-ers and
Millennials would love partaking
in a day in the life of locals in
the destination they are visiting,
and half of them plan an entire
trip around going to a specific
restaurant and trying local food
and cuisine.

Although inflation continues rising
prices in many tourist destinations,
2023 is set to witness a record
number of people traveling for a
vacation. According to a Statista
survey, more than 1.86 billion
people will spend money on
package holidays, hotels, private
vacation rentals, camping, and
cruises this year, 200 million
more than in 2022, pushing the
total travel and tourism industry
revenue to new highs.

Statista expects travelers and
tourists to spend over $854bn in
2023, or $120bn more than last
year, showing the entire market
has fully recovered and outgrown
pre-COVID-19  levels.

Hotels, as the market’s largest
segment, will generate almost
half of that value, or roughly
$408bn. Package holidays will
bring another $280bn. Vacation
rentals and camping follow, with
$96.8bn and $43.8bn in revenue,
respectively. By 2027, travel and
tourism are set to become a one-
trillion dollars industry.
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