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Presight to participate in the launch edition of GITEX

Africa 2023 in Marrakech,

Presight, a G42
company and the
region’s leading
big data analytics
company powered
by artificial
intelligence, today
announced that they
will be participating
in the launch edition
of the Africa leg
of GITEX (www.
GITEXAfrica.
com), happening in Marrakech,
Morocco from May 31 to June 2,
2023.

Presight is the official Lanyard
sponsor of the event, and a senior
team from the Company will be
actively engaged on the ground for
three days.

Presight to Host ‘Digital
Transformation Breakfast Forum’
Supported by GITEX  Africa
Presight will host a sideline event

supported by GITEX Africa 2023
called the ‘Digital Transformation
Breakfast Forum.” This invitation-
only event brings together industry
leaders and visionaries, providing
a unique platform for engaging
discussions and insight sharing on

transformation.
The breakfast

Government  of  the

various aspects of national digital

forum will be
addressed by H.E. Dr. Mohamed
Al Kuwaiti, Head of Cybersecurity,
United
Arab Emirates, as the keynote

speaker, discussing his experience
of the UAE’s national digital
transformation journey.
Presight’s COO, Dr. Adel Alsharji,
to Deliver Keynote Speech on
the topic ‘The Societal Impact of
Artificial Intelligence’

Dr. Adel Alsharji, COO of Presight,
will deliver a keynote speech at
the Al Track during GITEX Africa
2023. His presentation, entitled
“The Societal Impact of Artificial
Intelligence”, will explore how Al
and big data analytics are reshaping
the way we work and live.
Thomas  Pramotedham  stated,
“Being part of GITEX Africa
provides a great opportunity for our
teams on the ground to engage with
leaders and visionaries from across
the region, as we aim to contribute
to Africa’s thriving tech ecosystem
and make a positive societal
impact using our big data analytics
capabilities powered by AI”.
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Africa Finance Corporation (AFC) secures US$625 million
Syndicated Loan with New Lenders from Middle East and Asia

By ; Bakinam Khaled —
Mohamed Elkholy

In a move to further diversify
its debt profile, Africa Finance
Corporation (https://www.
AfricaFC.org/), the leading
infrastructure solutions provider
on the continent, announces that
it has secured a US$625 million
syndicated loan with new lenders
from the Middle East and Asia.
Gulf Bank, National Bank of Ras
Al-Khaimah, China CITIC Bank
Corporation, Qatar National Bank,
Doha Bank and Industrial Bank of
Korea Limited joined the syndicate
as first-time lenders to AFC,
strengthening the Corporation’s
coalition of investors and global
capital market access.

This latest funding is a testament
to the Corporation’s resilience
and exceptional creditworthiness
in a challenging macroeconomic
environment of rising interest

rates, tighter financial conditions,
capital outflows, and a stronger
US dollar. The transaction was
upsized from an initially planned
US$500  million  following
an oversubscription of 61%,
reflective of the strong demand

from investors.

“Our ability to tap global financial
markets  despite  challenging
macroeconomic conditions

continues unabated, demonstrating
investor confidence in AFC’s
strong credit risk profile and
broadening global appeal,” said
Banji Fehintola, Senior Director
and Treasurer of AFC. “The
funds raised will support AFC in
furthering its mission of fostering
economic growth and rapid
industrialisation across Africa,
whilst ensuring optimal value
addition for the continent’s vast
resources.”

First Abu Dhabi Bank PJSC,
FirstRand Bank Limited (London

Branch), ICBC (London) Plc.,
Mashregbank PSC (acted as
agent), MUFG Bank, Ltd.,
Standard Chartered Bank, and
SMBC Bank International Plc.
acted as Mandated Lead Arrangers
and Bookrunners on this three-
year syndicated loan.

AFC’s  footprint spans 40
member countries across Africa
and a pipeline of projects
that blend positive social and
environmental — impact  with
superior risk-adjusted returns.
The Corporation recorded an
outstanding performance in its
latest financial year, with total
assets growing 23% to US$10.5
billion and the Corporation
realising its five-year growth
target a year early. AFC also
made over US$1.5 billion in
net borrowings in FY2022,
expanding bilateral relationships
in the international loan market
to diversify its funding sources.

Mia Teknoloji is attending GITEX Africa 2023 this year to announce its new branch in Morocco establishing this year

By : Mohamed Elattar —- Mohamed Shawky
Mia Teknoloji is thrilled to attend GITEX Africa
2023 (www.GITEXAfrica.com) this year. Turkish
IT giant is ready to serve Africa and its countries.
MIA Teknoloji is a leading R&D, innovation, and
tech solution provider company that creates several
solutions in different verticals of state-of-the-art
technology. Company announced that they are
creating a branch in Morocco this year.

Founded in 2006 in Ankara, Turkey, MIA Teknoloji
has offices in Qatar and the USA and is listed in the

Turkish Stock Market, BIST. MIA Teknoloji (www.
MIATeknoloji.com) carries out unique innovation
and R&D activities to meet the needs of its customers
with more than 120 personnel in various sectors
such as IT, Software Solutions, Energy, Mobility,
Metaverse, Health, and Security.

MIA follows the trends of the new era and invests
in Extended Reality Technologies which are
known as Augmented Reality, Mixed Reality, and
Virtual Reality. In this context, MIA has developed
simulations, on-the-job training, remote maintenance

solutions, indoor navigation systems, and metaverse
applications ready to be implemented based on client
demand.

Since the beginning, MIA Teknoloji has had huge
expertise in Biometric Systems such as Face
and Fingerprint Recognition, Access Control
Management, and Safe Facility Management
Systems.

Their areas of expertise in energy/mobility
are Developing Energy Management Systems
(EMS), RealTime Monitoring and Evaluation of

consumption and production, Implementation of
E-vehicle charging stations, Providing E-micro-
mobility platforms (MaaS applications), supplying
E-bike, Providing implementation-demonstration-
pilot area which is including solar power plant,
energy storage, and EV charge stations.

MIA is working on Smart City concepts and
developing technologies such as City Surveillance,
Smart Water, Smart Energy, Smart Traffic Systems,
and Artificial Intelligence based real-time monitoring
systems.

Company’s Health Information System software,
called MIA-MED, manages the data of tens of
thousands of patients each day across the country.
MIA Teknoloji is working on the backend, frontend,
database, integration, and operating systems
(developing applications on all operating systems
such as web, i0S, Android, and Windows) data
collection, data classification, data analysis, and
data visualization on the software development side
so they can offer Turn-key ready solutions for their
clients.

ITIDA, in cooperation with Etisal: Supporting the participation of Egyptian
technology companies in the “GITEX Africa” exhibition in Morocco

By: Amir Taha — Nahla Makled

Based on its role in providing new
for
companies and expanding the base of its
spread abroad through participation in
international and regional conferences
and events, Etisal Association confirmed
its support for information technology
companies that participated in the activities
of the GITEX Africa exhibition, which was
held recently in Marrakesh, Kingdom of

investment  opportunities

Morocco.

Etisal’s support comes in cooperation
with the Information Technology Industry
Development Agency (ITIDA), which it
provides to its members, with the aim of
motivating the Egyptian companies that
are members of “Etisal” to participate in
the exhibition, whether they are visiting or

local

latest technologies and modern technology
in various fields of life.

The event was held after the demand for
investment in the fields of technology in
Africa has become greater than ever.
Analysts predict that the technology market
is on its way to grow from $115 billion

increase

technology

to $712 billion by 2050, while the startup
financing sector in Africa will be 6 times
higher than anywhere else, and more than
900 exhibitors and startups participate in
this event in addition to delegations. from

GITEX Africa exhibitors discussed the
new trends that are shaping the technology
ecosystem in the continent, such as the
in Internet connectivity and
the amazing proliferation of startups, in
addition to the development of artificial
intelligence and the growth of the financial

Elkholy
Following
of decline,

two

95 countries. revival of economic activity in China.
GITEX covered sectors including smart | G20 merchandise imports contracted by
cities, ~cybersecurity, data economy, | 1.2%, largely reflecting easing energy
mobility, healthcare, smart business prices. Strong sales of vehicles and parts
solutions,  telecommunications, and | contributed to export growth in North
networking. America, with exports expanding by 1.0%

Germany and Italy.

sector.

consecutive
G20 merchandise exports
rebounded in value terms in Q1 2023, as
measured in current US dollars (Figure
1 and 2). Compared to Q4 2022, exports
increased by 2.2%, driven partly by the

in the United States, 1.2% in Canada and
1.2% in Mexico. In the European Union,
exports increased by 3.0%, propelled by
higher shipments of machinery from France,

EU imports contracted by 1.1%, mainly due
to lower energy prices. As higher sales of
machinery and transport equipment were

quarters

Q4 2022.

export growth

offset by reduced shipments of chemicals
and fuels, exports remained flat in the United
Kingdom, while imports plunged. Fueled by
robust sales of steel and electronics, Chinese
merchandise exports grew by 8.6%, a strong
rebound following the 7.1% fall recorded in

China’s imports continued to decline (down
0.7%), largely due to lower purchases of
integrated circuits and declining energy
prices. Following several weak quarters,
remained
Japan and Korea. Lower sales of primary

point to
with the

tourism

Services

commodities
Argentina, Indonesia and Australia.

Growth in G20 services exports and imports
are estimated at around 2.4% and 4.9% in Q1
2023, respectively, compared to the previous
quarter and measured in current US dollars
(Figure 1 and 2). These preliminary estimates

(20 merchandise and services trade resilient in Q1 2023

By : Dina Abdelmoniem - Mohamed

impacted  exports  from

a pickup in services trade compared
rates recorded in Q4 2022 (1.6% for

exports and minus 2.2% for imports).
This acceleration reflected a recovery in

activity, which fueled trade in

passenger transport and travel, outweighing
the marked decline in freight transport.

exports were sluggish in the United

States and Canada, while imports grew by

of travel

subdued in

1.2% and 3.4%, respectively, on the back of
strong travel expenditure. The resurgence

also drove growth for France, Italy

and Turkiye on the exports side (up 7.3%,
84% and 18.1%, respectively), and for
Germany on the imports side (up 6.4%).

DEWA’s Water Smart Distribution Management System
enhances the efficiency of water network monitoring

By : Sameh Saeed — Nelly
Abdelhamid

Dubai Electricity and
Water Authority (DEWA)’s
Water  Smart  Distribution
Management  System  plays

a vital role in improving its
field operations related to
around-the-clock ~ monitoring
and remote controlling of the
water distribution network in
Dubai. This maintains DEWA’s
excellence as it has one of the
lowest percentages of water
network losses worldwide. The
system has increased the number
of fully monitored devices for
measuring water flow from 9
in 2020 to 93 devices in 2022
and increased the number of
fully monitored valves from 4
to 31, fully monitored valves for
planned shutdown from 7 to 50,
and the number of devices for
network configuration, reservoir
level control and water pressure
from 2 to 21 devices.

The Water Smart Distribution

Management System increases
the visibility and management
of the water distribution
network. It also improves the
automation and efficiency of
operations and the reliability
of water supplies, asset
management and sustainability,
increasing the accountability of
water resources. It also largely
contributes to improving water
balance and updating the
hydraulic stimulation data for
the network every day.

“We are committed to achieving
the directives of His Highness
Sheikh Mohammed bin Rashid
Al Maktoum, Vice President
and Prime Minister of the
UAE and Ruler of Dubai, to
continue developing a world-
class infrastructure that supports
the UAE Water Security
Strategy 2036 and Dubai’s
comprehensive vision for the
sustainability of water resources
as part of the Dubai Integrated
Water Resource Management

Strategy 2030, which focuses on
enhancing water resources and
using cutting-edge technologies
and innovative solutions. We
continue to develop innovative,
proactive solutions, relying on
our advanced smart network
and the latest technologies of
the Fourth Industrial Revolution,
to make Dubai the smartest
and happiest city in the world,
enhance customer happiness,
and maintain DEWA’s
position as one of the most
innovative utilities in the world.
DEWA achieved substantial
savings in developing the
water network to promote its
effectiveness and  reliability
as well as raise the water flow
to meet the comprehensive
development needs according
to the highest standards of
availability, reliability, —and
efficiency. DEWA’s results
surpass major European and
American utilities in several key
performance  indicators.

Noon.com launches Big Deal Sale with up to 75% off

By ; Amir Taha — Mohamed Shawky

noon.com, the Middle East’s leading online shopping destination,
has launched its Big Deal Sale, running from the 28th of May until
midnight on the 1st of June. Egypt>s shoppers can save the most
money during the Big Deal Sale, which offers up to 75% off thousands
of products across multiple categories.

Get up to 75% off renowned brands like American Eagle, Nike and
Adidas, along with 70% off the latest eyewear and watches from
brands like Tommy Hilfiger, Fossil and Casio. Beauty and fragrance
buys from leading brands such as Braun, Calvin
Klein, Maybelline and Cerave are available at up
to 70% off, as well as 50 EGP off oil and ghee
worth 300 EGP from Crystal, Halla and Latio.
Shoppers can save up to 25% on smartphones
from Samsung, Apple and Xiaomi. Customers
can also enjoy up to 60% off electronics ranging
from TVs, laptops, and home appliances from
prominent brands like LG, Dell, Carrier and
Beko. Featuring a discount coupon on TVs from Samsung and LG of
up to 500 EGP off. Whereas home appliances from Nespresso, Black
& Decker, Carrier include a discount coupon of up to 1000 EGP off.
In addition to 65% off kitchen items from brands like Trueval, Ricrac
and Bosch.

Shoppers can get up to 70% off baby product brands like Molfix,
Penduline, Pampers and Sanosan. Toys from brands like Nilco,
Bestway and Intex will also be discounted by up to 70%. Customers
can also stock up on their grocery essentials with up to 40% off from
brands like Oxi, Papia, Crystal.

UAE’s Technology Innovation Institute Launches Open-Source “Falcon 40B”
Large Language Model for Research & Commercial Utilization

By : Basel Khaled — Dina
Abdelmoniem

The Technology Innovation
Institute (TII), a leading global
scientific research center and
the applied research pillar
of Abu Dhabi’s Advanced
Technology Research Council
(ATRC), today strengthened its
growing international influence
in the field of artificial
intelligence by announcing
that “Falcon 40B,” the UAE’s
first large-scale Al model, is
now open source for research
and commercial use. This
pioneering move demonstrates

Abu  Dhabi’s commitment
to fostering  collaboration
across sectors and driving

advancementsingenerativeAl.
Falcon, a foundational large
language model (LLM) with
40 billion parameters, trained
on one trillion tokens, grants

unprecedented ~ access  to
researchers and small and
medium-sized enterprise

Technology
TII Innovation

Institute
(SME) innovators alike.

TII is providing access to
the model’s weights as a
more comprehensive open-
source package, with the
aim of enabling access to
powerful LLM capabilities,
promoting transparency and
accountability, and supporting
innovation and research in the
field.

In the current Al ecosystem,
developers are finding LLMs
that provide access to model
weights more appealing due to
the enhanced capabilities they
offer for fine-tuning compared
to those without. While the
majority of LLMs have granted
exclusive licenses solely to
non-commercial users, TII has

taken a key stride in offering
researchers and commercial
users access to the Falcon 40B
LLM.

In conjunction with the
release of Falcon 40B as
an  open-source  model,
TII has launched a call for
proposals, inviting scientists,
researchers, and visionaries
who are enthusiastic about
harnessing the potential of
the foundation model. They
are encouraged to contribute
their innovative ideas and
leverage the model to build
inspiring use cases or explore
further possibilities for its
application to cover areas
like engineering, healthcare,

sustainability, coding, and
much more.

VentureOne, the
commercialization arm
of ATRC, will facilitate
computation power to
productize the most
innovative solutions.

(WAMI) Partners with EMTECH SOLUTIONS INC to Modernize Fintech Regulatory
Frameworks Across the West African Monetary Zone

By : Wael Elhosany — Mohamed Elattar

ACCRA, Ghana & The West African Monetary
Institute (WAMI) and EMTECH SOLUTIONS Inc.
today announced a strategic partnership to modernize
country-level and regional regulatory sandboxes,
enabling the harmonization of heterogeneous Fintech
regulatory policies and frameworks across the West
African Monetary Zone (WAMZ). The collaboration
aims at strengthening financial integration across the

WAMZ member states.

WAMI and EMTECH will establish a knowledge and
collaboration program called WAMZ RegEX, which
focuses on showcasing regulatory innovation, sharing
insights from global and regional regulatory sandbox
benchmarking, onboarding a cohort of WAMZ regulatory
sandboxes to conduct rapid pilots, and promoting value.
Additionally, the partnership will involve publishing
research and case studies, as well as capacity-building
programs and thought-leadership workshops.

Olorunsola E. Olowofeso, Director General of the West

African Monetary Institute (WAMI), emphasized the
importance of the partnership saying, “Our collaboration
with EMTECH marks a new chapter in our commitment
to creating a unified financial landscape in the WAMZ
and signifies a critical step towards achieving a more
integrated and technologically advanced financial
ecosystem in West Africa. We look forward to the
positive impact this partnership will have on our
member states and the broader West African region.»
Souleymane Tall, Director of Financial Integration
at WAMI, highlighted the strategic value of this
collaboration and stated that the partnership with
EMTECH would align with our core mission to
promote financial integration and regional economic
development. By working together, we could unlock
new opportunities, improve access to financial services,
and contribute to the overall growth and stability of the
West African Monetary Zone.
Tunji Odumuboni, Executive Director, Africa at
EMTECH, remarked, “We are excited and honored to

collaborate with WAMI to drive financial integration
and economic development within the WAMZ.”
EMTECH’s expertise in Central Bank Digital Currency
(CBDC) and Digital Regulatory Sandbox technology
will support WAMI and WAMZ member states in
fostering an environment conducive to financial
innovation.

Carmelle Cadet, Founder and CEO of EMTECH added,
“The collaboration between EMTECH and WAMI
aligns with our mission of making financial markets
inclusive and resilient for everyone, by modernizing
central banking infrastructure.»

“We are eager to work with WAMI to deploy solutions
addressing local and regional fintech innovation and
regulatory frameworks in the West African Monetary
Zone.” Cadet continued, “As many countries are
developing fintech regulatory frameworks, a regulatory
sandbox is a powerful tool to support safe innovations
and capitalize on investment opportunities and
economic growth.

Bridgestone addresses lane change hazards with latest
initiative during UN Global Road Safety Week

By : Bakinam Khaled - Amir Taha
Bridgestone, a global leader in sustainable
mobility and advanced solutions, launched
THE LANE CHANGE SONG -a first-of-its-
kind radio takeover, to encourage road safety and
reduce accidents caused by sudden lane changes
on highways in the UAE. The latest initiative
coincided with the UN Global Road Safety
Week, which was held recently.

As part of the initiative, ARN, the UAE’s leading
radio station group, aired an original track
composed by Bridgestone during the week, that
encouraged motorists to make safer decisions
by highlighting the futility of taking shortcuts
on highways. The song was broadcasted as the
opening commercial on all ARN stations.
Jacques Fourie, Vice President and Managing
Director of Bridgestone Middle East and
Africa said: “At Bridgestone, we consider it our
responsibility to promote safe mobility habits

from the grou

nd up and contribute to shaping a

safer society. This initiative, which supports the
Bridgestone E8 Commitment value of ‘Ease:
Committed to bringing comfort and peace of
mind to mobility life,” promised to improve
road safety standards and promote community
wellbeing. Moreover, the UN Global Road
Safety Week initiative allowed us to stand united

reduce accidents and create a safer environment.

their overall

for accidents

company will

still providing

As a team, we are confident that we can make
a positive impact on communities and promote

safety.”

With the latest initiative, Bridgestone asserted
that lane changes are one of the major factors

on the UAE’s highways and

emphasised the importance of maintaining
road safety for reliable mobility systems. The

continue promoting community-

driven initiatives that foster safe mobility, while

quality solutions to its customers.
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Global tech stakeholders converge at inaugural GITEX Africa advancmg the race for dlgltal excellence in the world’s rising innovation economy

Big tech  stakeholders, international
government  entities,  start-ups, youth,
academia, and investors from across Africa
and the world have gathered at the inaugural
edition of GITEX Africa, which opened today
in Morocco (31 May) to augment collaborative
pursuits and advance the continent’s race for
digital excellence.

Running for three days in the Red Clty of

Marrakech, Africa’s largest and
most influential tech and start-up
event is set to launch Africa into
a golden age of digital inclusion,
rallying the resilience of a
youthful population and elevating
tireless governments determined
to redraw the boundaries of
socio-economic  development.
GITEX Africa is expected to
attract tens of thousands of
attendees from 120 countries in

Marrakech By ;

world’s most exciting start-up ecosystem.
Forging public private sector alliances,
augmenting ~ socio-economic  growth
GITEX Africa 2023 is held under the High
Patronage of His Majesty King Mohammed
VI, and hosted by the Digital Development
Agency (ADD), under the authority of the
Moroccan Ministry of Digital Transition and
Administration Reform.
The event is organised by
KAOUN International, the
overseas events  organising
company of Dubai World Trade
Centre, which organises GITEX
Global in Dubai, UAE, the
world’s largest tech and start-up
show, rated by tech executives
as the world’s best global tech
event.
Africa’s three-day
connector is also hosting for the

hyper

its debut edition, with powerful F'aten El KhOllll first time the Smart Africa Digital

connections and valuable new
relationships awaiting them in the form of
900 exhibiting tech companies and start-ups
across 10 halls and 45,000sqm of exhibition
space.

African tech’s showpiece event, officially
inaugurated by the Moroccan Head of
Government Aziz Akhannouch, also features
Africa’s most impactful leadership conference
programme, with ten conference tracks
exploring transformational topics advancing
Africa’s digital agenda, from generative Al
and digital cities, or Fintech and agritech, to
healthcare, energy, innovation, sustainable
development goals, and a spotlight on the

Academy and the Council of
African ICT Agencies (CAITA), the latest
organ meeting of Smart Africa established
to promote collaboration and cooperation
in Information Communication Technology
(ICT) investment across the African continent.
Smart Africa is an alliance of 37 African
countries tasked with Africa’s digital agenda,
to accelerate sustainable socio-economic
development on the continent and usher
Africa into the knowledge economy through
affordable access to broadband and the use of
ICTs.
“We are pleased to join forces with GITEX
Africa to collocate high-level events including

Historic debut of Africa’s largest tech event welcomes 900
exhibitors and start-ups, 250 leading investors, 250 conference
speakers and 30 ministerial delegations

our first ever Council of African IT Agencies

(CAITA),” said Smart Africa’s Director
General Mr. Lacina Koné. “This is a crucial
forum for IT agencies to discuss policy and
regulatory issues affecting them and develop
solutions together.”

Regional and international  exhibitors
spearheading the charge into GITEX Africa
include American heavyweights IBM, Dell,
Oracle, and Hewlett Packard; German
software titan SAP; Lenovo, Huawei, and
TP Link from China; DP World and the
Technology Innovation Institute from the
UAE; and Orange Maroc, Inwi, Maroc
Telecom, and MTDS from Morocco.
Autodesk, the leading global software

developer for the architecture, engineering,
construction, manufacturing and media &
entertainment industries, is also participating
at GITEX Africa to give regional talent the
toolsets to support Africa’s digital aspirations.
Naji Atallah, Head of AEC and Manufacturing
for EMEA Emerging at Autodesk, said:
“By 2030, more than 50 percent of Africa’s
population will live in cities, and with this
increased urbanisation comes the urgent need
to build better and more resilient cities, and
to ensure that existing ones can grow more
sustainably.

“This rapid growth, is in turn, accelerating
the convergence of the construction,
manufacturing, media and entertainment

industries enabling a better way of designing
and making things in four ways; workflow
coordination, on-demand customization,
visual creation and continuous reshaping of
existing assets

Cross-continent  support of international
governments, global tech world at inaugural
GITEX Africa catalyses new golden age for
African digital economy

Moroccan Head of Government Aziz
Akhannouchinaugurates GITEX Africa 2023,
now the largest tech and start-up show in the
African continent

Aziz Akhannouch, the Moroccan Head
of Government, has today (31 May)
inaugurated the debut edition of GITEX
Africa in Marrakech, Morocco, as influential
stakeholders from the entire global and
African tech ecosystem converge for the first
time to empower bold digital transformation
missions in the world’s rising innovation
economy.

Mr. Akhannouch presided over the opening
ceremony of Africa’s largest tech and start-
up show, which runs until 2 June, welcoming
900 exhibitors and start-ups, 250 leading
investors, 250 conference speakers, and 30
ministerial delegations, while attracting tens
of thousands of attendees from 120 countries.
With more than 100 participating government
entitiesfrom 80 countries, GITEX Africa 2023
will also be the catalyst of multiple investment
pledges and pubic private partnership
announcements spearheading the acceleration
of Africa’s digital transformation initiatives.
Mr. Akhannouch along with dignitaries and
ministers from across Africa and the world

spoke at the inauguration ceremony, including
H.E Dr Ghita Mezzour, Minister of the
Moroccan Ministry of Digital Transition and
Administration Reform; Sidi Mohammed
Drissi Melyani, the General Director of the
Moroccan Digital Development Agency;
H.E. Omar Sultan Al Olama, UAE Minister
of State for Artificial Intelligence; Mr. Chakib
Alj, President of The General Confederation
of Moroccan Enterprises, Mr. LacinaKone,
CEO of Smart Africa; and Ms. Trixie
LohMirmand, CEO of KAOUN International,
GITEX Africa’s organiser.

“In light of the economic upheaval and
profound transformations the world is
witnessing today, digital technology has
become an essential and unprecedented
lever for economic development both
internationally, and in the African continent in
particular,” said Mr. Akhannouch.
“Africa has increasingly worked to
consolidate its position as a dynamic
environment that supports innovation.
GITEX Africa provides a unique platform
to highlight the promising potential of the
African continent and its accelerated efforts
in developing talents and skills in the fields
of technology, while enhancinginnovations
in promising sectors such as artificial
intelligence, cybersecurity and personal data
protection.”

GITEX Africa 2023 is held under the High
Patronage of His Majesty King Mohammed
VI, and hosted by the Digital Development
Agency (ADD), under the authority of the
Moroccan Ministry of Digital Transition and
Administration Reform.

Middle East and Africa is projected to experience a significant growth in the coming years to reach USD 3.43 billion by 2026

By : Bakinam Khaled - Amir Taha

New fintech firm entering the MENA market is set to
boost the overall economy in the region. The MENA
region’s market is vast and lacks well-established
financial institutions, making it an attractive opportunity
for fintech companies. BKN301, one of the leading
payment and Banking as a Service providers, is poised
to lead the growth of the fintech sector in the MENA
region through its suite of technological solutions
and services that make finance more accessible
and streamlined. With its innovative solutions, the
company is paving the way for a more convenient and
secure financial landscape, empowering individuals
and businesses alike to easily manage their finances.
The MENA region has a substantial number of
unbanked adults, accounting for 50% of the population
according to World Bank. This emphasizes the potential
for fintech firms to cater to a significant portion of the
population that does not have access to conventional

payment services.

BKN301 will introduce its top-notch modular tech
platform that provides cutting-edge payment products
and services, catering to a wide variety of customers’
financial demands and requirements. The need for
fintech solutions has risen owing to urbanisation and
smart connectivity as well as an increase in the usage and
adoption of innovative technologies across all domains
in the MENA region. According to industry reports, the
fintech sector of the Middle East and Africa is poised
to experience a significant growth in the coming years
to reach USD 3.45 billion by 2026. The company
strives to support this growth by utilising cutting-edge
technologies and its in-depth understanding of fintech
and digital payments, to deliver financial solutions that
are aimed at modernising the sector.

To satisfy the evolving and emerging demands of
the sector, the firm will offer its all-encompassing
financial services, payment industry solutions, and

digital services including 301wallet, 301pay, 301xb,
and 301core, all of which are designed to integrate
complicated systems precisely and quickly. With the
ambitious goal of increasing access to financial services
across the region, the firm intends to bridge the gaps
and assist the growth of the fintech industry through its
range of solutions while promoting financial inclusivity

in Egypt through

Arabia.

. The company had earlier established its presence

in Qatar with the opening of a commercial branch in
Doha. BKN301’s vision is to create a world without
financial barriers, for this reason BKN301 focuses on
the development of cross-border payments between
countries. Cross-border payments are important in
the Middle East, with two of the world’s three largest
remittance corridors located in the UAE and Saudi

They handled $78 billion in payments in 2020,6
equating to 7 percent of the GDP of the two nations
combined. Two-thirds of survey respondents (67
percent) said bilateral arrangements between countries
for real-time settlement and the scaling up of digital
money-transfer operators will be key drivers in
cross-border transactions over the next five years, as
demonstrated by a research from McKinsey - The
future of payments in the Middle East. Increasing the

its partner Damen ePayment and

efficiency of financial processes, BKN301 leverages
‘Banking-as-a-Service’ platform and eMoney model
to streamline the provision of financial, payment, and
token issuance services by third-party businesses. By
doing so, the company aims to become a market leader
in the open banking and digital payments sectors.

Stiven Muccioli,
said: “We are excited to offer our cutting-edge
payment services in the MENA region and

Founder and CEO of BKN301

contribute to the growth and development of the

region’s fintech sector. The MENA region has seen
a significant increase in the usage and adoption
of innovative technologies across all domains,
including finance. Customers are on the lookout
for more convenient and efficient payment methods
like cross-border payments which is why we are
dedicated to providing our partners and clients with
the best possible service and solutions backed by
cutting-edge

technologies.

Dell Technologies Project Fort Zero to Transform Security

Announced Hydrogen Projects Represent USD 320 billion

Investments through 2030 Revealed 2nd Energy Storage Forum

By : Mohamed Elattar —
Ali Eldeeb

The 2nd Energy Storage
Forum revealed that hydrogen
momentum continues to
accelerate with more than 1,000
projects announced globally.
The announced

energy storage solutions is
hydrogen storage that has
gained significant attention as a
clean and versatile fuel, capable
of generating power through
fuel cells and providing storage
for excess renewable energy.

By : Mohamed Elkholy — deliver a competitive advantage
Dina Abdelmaniemn L Technologies ' e e
Dell Technologies introduces temporary implementation
Project Fort Zero to provide is needed in places with
an  end-to-end Zero Trust reach for most organizations,” To achieve validation, a intermittent connectivity,
security solution for global — said Herb Kelsey, government assessment team  like airplanes or vehicles, for
organizations to protect against  industry  chief  technology — will evaluate the Project Fort  operational ~ continuity.

cyberattacks. The solution Officer, ~ government, Dell ~Zero solution for advanced “Organizations are turning
will be validated by the U.S. Technologies. “We’re helping ~ maturity ~accreditation and  to Zero Trust to modernize
Department of Defense and is ~ global  organizations solve  certify ~compliance against their cybersecurity programs
part of a Dell Security portfolio ~ today’s security ~challenges the U.S. Department of and keep pace with an
expansion. by easing integration and Defense Zero Trust reference  evolving attack landscape. But

Project Fort Zero builds on
the momentum of Dell’s Zero
Trust Center of Excellence and
partner ecosystem to accelerate
Zero Trust adoption. Leading
an ecosystem of more than 30
leading technology companies,
Dell will deliver a validated,
advanced maturity Zero Trust
solution within the next 12
months.

“Zero Trust is designed for
decentralized  environments,
but integrating it across
hundreds of point products
from dozens of vendors is
complex — making it out of

accelerating adoption of Zero
Trust.”

Dell Project Fort Zero to
deliver government validated
Zero Trust solution

The fully configured Project
Fort Zero solution will lower
the barrier to Zero Trust
adoption. Dell will take on the
technology integration and
orchestration that typically
falls to individual organizations
across several vendors. In
doing so, the estimated time for
advanced Zero Trust adoption
is reduced through a private
cloud.

architecture, which is
recognized around the world.
This end-to-end solution will
help global public- and private-
sector organizations adapt and
respond to cybersecurity risks
while offering the highest level
of protection.

Project Fort Zero can
serve a variety of use cases
including: In on-premises data
centers for organizations where
data security and compliance
are paramount , In remote or
regional locations like retail
stores where secure, real-time
analysis of customer data can

determining where to start, the
capabilities to prioritize and
the actions needed to progress
towards maturity can be
complicated,” said John Grady,
principal analyst, Enterprise
Strategy Group. “Security and
IT leaders need help planning
their strategy and implementing
the tools to support it. Project
Fort Zero can help accelerate
this process by delivering a
repeatable blueprint for an
end-to-end solution that is
based on a validated reference
architecture recognized around
the world.”

projects
represent USD 320 billion
investments through 2030.
While renewable generation is
projected to reach 80 per cent
of the global energy mix by
2050, this will require annual
investments in energy supply
and production of circa $1.5
trillion by 2035.

Held under the theme
‘Driving Energy Transition
Pathways Towards COP28’
and jointly organized by the
Gulf Cooperation Council
Interconnection Authority
(GCCIA) and the independent
non-profit energy research
and development organization
EPRI, the forum wurged
financial institutions worldwide

to invest in energy storage
technologies that support green
and renewable energy sources,
with a particular emphasis on

hydrogen  storage.

The forum that commenced
with a welcome note by
HE ENG. Ahmed Al-
Ebrahim, CEO of the GCC
Interconnection Authority
(GCCIA) and an opening
speech by EPRI President and
CEO Arshad Mansoor.
HE ENG. Ahmed Al-Ebrahim
highlighted that the successful
integration of renewable energy

into existing power grids
requires efficient and reliable
energy storage solutions.

“Energy storage technologies
play a pivotal role in
addressing the intermittent
nature of renewable energy
sources, enabling a stable and
continuous supply of power,”
HE Al-Ebrahim added. “By
investing in these technologies,
financial  institutions  can
actively contribute to the global
effort to combat climate change
and foster a sustainable future.”
One of the most promising

“The Storage Energy Forum
firmly believes that financial
institutions have a unique
opportunity to become leaders
in sustainable investment by
supporting energy storage
technologies. By allocating
resources and capital to
these projects, they can drive
innovation, accelerate the
deployment of clean energy
solutions, and pave the
way for a greener and more
resilient future,” said HE Al-

Ebrahim.
The forum also witnessed
several  panel  discussions

focusing on the advancement
of regulatory frameworks and
incentives to support the energy
transition.

The long game: MENA gaming
revenues to hit $6bln in 2027

By : Bakinam Khaled - Mohamed

Shawky

Gaming revenues are expected to almost double
by 2027 from 2021 in the Middle East and North
Africa (MENA) region, reaching $6 billion,
according to DMCC’s latest Future of Trade

2023 report.

The report titled ‘Gaming in the Middle East and
North Afnca (MENA) Geared for growth’ noted

consumer and creator hub.

Dubai-based DMCC is a top freezone and a
leading trade and enterprise hub for commodities.
The UAE and Saudi Arabia lead the region,
supported by high income levels, strong digital
engagement, and public investment initiatives.
Globally, Asia Pacific constitutes the largest market
share and China, the US, and Japan are the largest
individual markets, the report said.

“Among the most closely watched segments is
esports, which is expected to post revenue growth
of 23.3% between 2019 and 2024 in MENA.
Fuelling this is the region’s young demographic,
engagement from international broadcasters and
sponsors, and government support,” Ahmed Bin
Sulayem, Executive Chairman and CEO, DMCC

said.

DMCC partnered with Yal.La Esports, the
Dubai-based professional esports organisation, to

levels of drgrtal connectlvrty, and government
support are driving the region’s emergence as a

2022.

launch the DMCC Gamrng Centre in December

In February, Saudi Arabia-based gaming and
e-sports company Savvy Games Group, which is
fully owned Saudi wealth fund Public Investment
Fund (PIF), is investing $265 million in Chinese
tournament operator VSPO.

Last week, Amsterdam-based mobile, PC and
console games developer, MY.GAMES, has
partnered with UAE’s AD Gaming and will set
up its regional headquarters in Abu Dhabi.
Abu Dhabi is developing an active gaming
and e-sports industry. Last month, AD Gaming

partnered with Games for Change to host the

first-ever ‘Games For Change Summit’ in the
Middle East.

Web shell attacks surpass ransomware as

top threat in the first quarter of 2023

By : Amir Taha — Sameh Saeed

Cisco Talos released its cybersecurity report for the first quarter
of 2023, highlighting the most common attacks, targets and other
significant trends. The findings show that web shells were the top
observed threat, comprising nearly 22 percent of incidents- a novel
increase compared to previous quarters. Web shells are malicious
scripts that enable threat actors to compromise web-based servers

exposed to the internet.

Commenting on the report’s findings, Fady Younes, Cybersecurity
Director, EMEA Service Providers and

MEA, Cisco, said:

“Cybercriminals
are gaining more experience exploiting
security loopholes to spread their
reach across corporate networks. To
stay ahead of the wide array of threats

TIIr
CISCO.

and be in a position to respond to risks
in motion, cyber defenders must scale

their protection strategies.

This means leveraging advanced technologies like automation,
machine learning and predictive intelligence to analyze vast
amounts of data in real-time and identify potential threats before

they can cause any damage.”

Compiled by Cisco Talos Intelligence Group, one of the largest
commercial threat intelligence teams in the world, the report offers
valuable information and recommendations to help organizations
enhance their security posture and protect against potential cyber-

attacks.

Web shell: This quarter, web shell usage has made up nearly
a fourth of the threats responded to in the first quarter of 2023.
Although each web shell had its own set of basic functions, threat
actors often chained them together to provide a flexible toolkit for
spreading access across the network.

Ericsson tops Frost Radar™: Global SG Network
Infrastructure Market ranking for second year in a row

By : Rasha Haussein —
Wael Elhosany

Ericsson has been ranked as
the leader in the Frost Radar™
5G  Network Infrastructure
Market 2023 report for the
third consecutive year, showing
that the company’s enhanced
efforts toinvest in technology
leadership for customers’ benefit
continue to pay off.

gained important recognition
for developing energy-efficient
5G RAN solutions that cater to
customers’  needs.

Maintaining top ranking in the
Frost Radar™ report over the
past years has shown Ericsson’s
consistent ability to scale its
innovations and growth in the
field, according to the yearly
report from business consulting
firm Frost & Sullivan. It also
reaffirms Ericsson’s leadership
in the 5G network infrastructure
market, which spans radio access
networks  (RAN), transport
networks, and core networks.
Fredrik  Jejdling, Executive
Vice President and Head of
Networks at Ericsson, says:
“It is rewarding to see our
sustained efforts to increase the

FROST RADAR™

GROWTH INDEX

energy efficiency of Ericsson 5G
solutions recognized in this Frost
Radar report. We will continue to
invest in technology leadership

centered on innovation,
openness, and growing our
customers’  business.”

Commenting on Ericsson’s top
result, Troy Morley, Industry
Principal, at Frost & Sullivan’s
Information & Communication
Technology ~ group, says:
“Ericsson  has proven its
ability to scale its innovations
globally with 2G, 3G, 4G, and
now 5G. The company invests
significant amounts in R&D,
and this is essential in a market
in which technology is always
evolving.*
Ericsson

currently  powers

145 live 5G networks in 63
countries, which is the highest
level that Frost & Sullivan has
seen publicly reported.

“As a leader in the 4G
infrastructure market, Ericsson
enters the 5G market with a
large customer base,” says
Morley. “The  company has
done an excellent job keeping
its current customers and adding

Apart from retaining its top new  customers.”
Wmmso—mmwwrm—emmng—fmﬂrer—on—dw ——— INNOVATION TNDEX ——

report, Morley says:  “Energy
efficiency is now the buzzword.
While early 5G RAN solutions
focused on proving the
technology, Ericsson’s current
5G RAN solutions tout being
smaller and lighter and saving
energy, which is answering its

customers’  needs.”
The Frost Radar™ report
independently evaluates

companies with a significant
influence on the market in
a particular industry. The
Innovation and  Growth
scores are used to rate
a company’s focus on
continuous innovation and
ability to translate innovations
into consistent growth, as
highlighted in the Frost
Radar™ methodology.
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