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By: Mohamed El-Khouly

Laurie McVitie, Senior Engineer at F5, revealed the most important
characteristics that should be known about Al applications. According to
a recent study by the company, most organizations (69%) are conducting

To provide smart city solutions in Sokhna 360:

Egyptian Telecom “WE” contracts with Elsewedy Industrial

F3S Study: 47 % of Organizations
Don’t Have a Specific Al Strategy

Development to provide integrated communications services

research on Al and related use cases, and 43% of them have implemented

generative or predictive Al on a large scale. It is somewhat alarming to
know that 47% of organizations currently implementing some type of Al

do not have a specific Al strategy.

If there is any lesson we have learned previously from the rush towards
public cloud computing, it is to realize the fact that heavy engagement
without a strategy will cause problems in the future. To help define
this strategy, especially when trying to understand the operational and
security implications, we have listed three things to consider. First, “Al
applications are modern applications.” It may not be necessary to mention
that Al applications are modern applications. Although the core of an Al
application is the model, there are many other components such as inference
servers, data sources, decoders, encoders, etc. that together constitute an
“Al application.” These components are typically deployed as modern
applications, as they leverage Kubernetes environments and components
for future scaling, scheduling, and even for cybersecurity tasks.

Given that resource requirements vary across components—some
workloads benefit from GPU acceleration, while others only need legacy
CPUs—deploying as a modern application makes the most sense, allowing
for greater flexibility to ensure that each workload in an AI application is
deployed and optimally scaled based on its computing needs. Secondly, for  the
“Al applications are a little different from other modern applications.”
Although we mentioned above that “Al applications are modern the
applications,” there are differences that affect the structure, operations,
and security. Al applications exchange unstructured data, as there is no
formula for AI commands, and they do not include requirements related
to the format, length, or type of data. The hasty adoption of large multi-
media language models will only increase the chaos, which is in itself
a “requirement.” In the context of most Al applications combining the
prompt with the response in a “JSON” workload, we can then describe
them as structured, but the reason for this is not because the actual load
is undefined. Al applications also communicate almost exclusively with the
the model through an application programming interface (API), meaning
that bot detection solutions that use “human” or “machine” as the primary
criteria for access will not be as useful, so cybersecurity services that are
employed to separate “bad bots” from “good bots” will be an important
part of any Al strategy. Finally, Al application interaction patterns are often
dynamic, diverse, and unpredictable. In general, cybersecurity services
currently monitor for any anomalies or deviations in mouse click rates and
typing rates per page, because the services can infer bot behavior based on

deviations from known human averages.

Third, “Different Al applications use different models” As with the reality
of multi-cloud, organizations are unlikely to standardize on a single Al
model, because different models may be better suited for specific use cases.

By: Pakinam Khaled
Egyptian Telecom “WE”,
the company specialized in
providing communications
and information technology
services in Egypt, signed
a cooperation agreement
with Elsewedy Industrial

Development ~ Company
to  provide integrated
communications  services

and smart city solutions
in Sokhna 360 in the Suez
Canal Economic Zone.
The agreement was signed
by Eng. Mohamed Nasr,
Managing Director and
CEO of Telecom Egypt, and
Eng. Mohamed El-Qamabh,
CEO of Elsewedy Electric
Infrastructure
Sector, in
presence of Eng.
Ahmed Elsewedy, CEO
and Managing Director of
Elsewedy Electric.
Under this agreement,
Egyptian Telecom “WE”
will implement the
technological infrastructure
for Sokhna 360, extend
fiber optic network
necessary to provide high-
speed internet, provide
smart city services, and
provide all  integrated
communications  services
in the project, as well as
establish towers and mobile
signal booster stations and
implement a smart points
network in the project.
Eng. Mohamed Nasr,
Managing Director and

Investments

CEO of Telecom Egypt,
said: “Telecom Egypt has a
distinguished infrastructure
and extensive technical
expertise, which enabled
it to provide the best level
of telecommunications
services that keep pace
with the evolving needs of
customers; which made it
the strategic partner of major
real estate development and

economic development
companies seeking
to  provide integrated

telecommunications
services and advanced smart
solutions in their projects,
to keep pace with the rapid
technological development,
and in a way that contributes
to driving the wheel of
industrial development
in Egypt according to
sustainable  development
plans and  strategies.”
For his part, Eng. Ahmed
El Sewedy, CEO and
Managing Director of El
Sewedy Electric, expressed
his happiness with this

s Y
distinguished  partnership
that came as a result of
the success and fruitful
cooperation of the two
entities, El Sewedy Electric
and Telecom Egypt WE,
over many years. “This
partnership has  proven
our ability to achieve
excellence and innovation
in our various fields, and
we are excited to move
forward towards achieving
more joint achievements,”
said Eng. Mohamed EI-
Kamah, CEO of Elsewedy

Electric Infrastructure
Investments. “We  are
committed to providing
advanced solutions that

meet the aspirations of
our customers, sO we are
proud to cooperate Wwith
Telecom  Egypt.  This
strategic partnership will
enable us to provide a smart
and integrated industrial
environment in Sokhna
360 City, which supports
the growth of industrial
companies and encourages

investment in the region.
In addition, it will help
industrial companies
adopt the technologies
of the Fourth Industrial
Revolution, such as the
Internet of Things, artificial
intelligence, and fifth-
generation networks. This
in turn will enable them to
improve their operations,
make better decisions,
and reduce their operating
costs, which enhances their
competitiveness in global
markets and contributes
to achieving sustainable
development  goals.”
“We are pleased with
the increasing trust that
Telecom Egypt gains every
day from major real estate
and industrial development
companies, which confirms
our ability to provide
smart and integrated
communications  solutions
with the best quality,”
said Mohamed Abu Taleb,
Executive Vice President
for Commercial Affairs at
Telecom Egypt. “Telecom
Egypt places the satisfaction
of its institutional and
individual customers at
the top of its priorities, and
does not stop developing
and  modernizing  its
infrastructure and technical
capabilities to achieve this
goal and ensure that its
customers receive the best
level of communications
services.”
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Nvidia Acquires AI Platform Brev.dev
From Saudi-Based VC Nama Ventures

By : Wael Elgafary

As the world’s most valuable company, Nvidia’s purchase of Nama Ventures’
portfolio company is a testament to its vision.

Saudi-based venture capital (VC) firm Nama Ventures has announced that chip-
making giant Nvidia has acquired Brev.dev, an Al platform previously owned by
Nama Ventures.

Nvidia is currently ranked as the world’s most valuable publicly traded company,
with a market capitalisation of $2.52 trillion .

at time of writing. The company is the global
leader in the manufacture of computer chips
enabling the current Al boom.

Nvidia’s acquisition of one of Nama Ventures’
portfolio companies points to the VC
fund’s vision in identifying and supporting
groundbreaking tech, as Al continues to
dominate the tech investment outlook globally.
Likewise, the Brev.dev’s acquisition is also a testament to the Al platform’s
innovative team and tech.

Founded by Nader Khalil and Alec Fong, Brev.dev leverages Nvidia’s GPUs
to streamline Al model development on the cloud, delivering cost-efficient
performance that developers need to create robust models for a variety of clients.

realme 12x is the only 120Hz display in segment with a
Blend of Sleek Design and Advanced Technology

By : Rashah Hussein

realme, the fastest-growing smartphone
brand in Egypt, is preparing for the
unveiling of its upcoming flagship
product, realme 12x the most powerful
& affordable 5G phone, scheduled for
release very soon.

This highly anticipated device promises
to offer unparalleled performance and
cutting-edge features at an affordable
price point. Anticipated by ...
tech enthusiasts worldwide,
realme 12x 5G is set to
redefine the smartphone
experience with its seamless
connectivity and innovative
capabilities.

In addition to being the top-performing
affordable ~ 5G  smartphone  on
the market, the 12x model boasts
an unparalleled level of smooth
performance thanks to the advanced
Dimensity 6100+ processor and

realme’s unique Al Boost technology.
This combination delivers impressive
power and efficiency, allowing for
uninterrupted ~ operation  over  an
extended period of up to 48 months.
Respectively, what sets realme 12x 5G
apart from other competitor products is
its exceptional user experience O with
its 120Hz high refresh rate screen that
offers a visually stunning display that
is gentle on the eyes.
. Additionally, this device
as been certified by
@ ' = TUV Rhineland for its
4 @8@ |ow blue light emissions.
The sleek design of the
device also features a subtle light feather
color scheme and highlights a top-tier
medium round camera, bringing a sense
of refinement and class. Available in
feather and luxury designs, the device
comes in two stunning color options:
feather green and black light feather.

B.TECH Business Signs a Protocol with Foodics Egypt to
Help Restaurant and Cafe Owners Achieve Growth

By ; Basel Khaled

B.TECH Business, a sector of B.TECH,
the leading, most distinguished, and
rapidly expanding omnichannel Retailer of
consumer electronics and home appliances
in Egypt, has signed a protocol with Foodics
Egypt, the leading restaurant management
and payment solutions in Egypt and
MENA. This collaboration aims to supply
all the necessary equipment and tools for
Foodics’ restaurant clients, empowering
them to expand their businesses and achieve
growth.

Engineer Sherif El Saket, Chief Sales Officer at
B.TECH, and Belal Zahran, General Manager
of Foodics Egypt, signed the agreement in the
presence of the executive leaders from both
companies. This partnership, the first of its
kind in Egypt, aims to offer comprehensive
and innovative solutions to restaurants and
cafes, helping them enhance their operations,
increase business momentum, improve service
quality, and boost operational efficiency while
enhancing customer experience and attracting
more patrons.

Through this partnership, Foodics Advanced
clients could access exclusive offers explicitly
designed to acquire commercial food and
beverage equipment, home appliances,
mobiles, and laptops from B.TECH.
Additionally, it provides management
solutions and systems for B.TECH’s
restaurant and cafe clients who wish to
manage their establishments using Foodics’
various programs and receive additional offers

Atmed El-Beheiry Assumes Leadership as CEQ of Cassava Al within Cassava Group

EBRD, donors and

.TECH

through the Foodics Advanced plan.
Engineer Sherif El Saket, Chief Sales Officer
at B.TECH, expressed his delight at this
partnership: “B.TECH always strives to
offer an exceptional shopping experience
that meets the needs and requirements of
customers looking to purchase various home
appliances and electronics. We are proud
that our partnership with Foodics is the first
of its kind, providing exclusive benefits to
the F&B sector. We pursue an ambitious
strategy focused on continuing excellence
and leadership in the home appliances and
electronics market through forging more
successful  partnerships.”

Belal Zahran, General Manager of Foodics
Egypt, stated: “We are excited to collaborate
with B.TECH to deliver an exceptional
experience in the F&B sector, enabling our
clients to expand their businesses, open new
branches, and maintain flexible and stable
financial management. We are committed
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to supporting the growth of the F&B sector
as part of our ambitious plan to enhance the
customer experience, leveraging B.TECH’s
extensive network of branches across the
country, which strengthens our ability to
reach more customers and provide our
services more efficiently and conveniently.”
Foodics Egypt boasts numerous
competitive advantages in the Egyptian
market, empowering restaurant owners in
their daily operations through innovative
systems and solutions. These include the
all-inclusive Point of Sale (POS) system
that centralizes operations from orders to
inventory management, the Foodics Online
that enhances direct sales by enabling
customers to order and pay through the
platform, eliminating intermediaries and
reducing commission costs, the Foodics
Kiosk, which offers a self-ordering and
payment solution to improve efficiency
and profitability, and Foodics Accounting,
a comprehensive accounting solution for
real-time financial data management.
Notably, B.TECH was founded in 1997,
B.TECH has grown into one of Egypt’s most
prominent and fastest growing omnichannel
consumer electronics and home appliance
retailers with a network of more than 185
stores across Egypt and more than 7,000
employees. B.TECH offers several consumer
finance solutions, including Mini-cash &
other business verticals solidifying its leading
position in the local market and popularity
among Egyptian consumers.

By : Ghada Helmy

The Cassava Group, a technology
powerhouse headquartered in the
UK, proudly introduces its latest
venture into artificial intelligence
(AI) technology with the launch
of Cassava Al. Leading this new
chapter is the esteemed engineer,
Ahmed El-Beheiry, who steps
into the role of CEO.

Bringing a wealth of experience
to his new position, El- Beheiry
transitions from his previous
role as CEO of Telecom Egypt
to spearhead this innovative
endeavor within the Cassava
Group. His appointment marks
a significant milestone in the
group’s expansion into Al
technology and applications.
Cassava Group, established by

African  entrepreneur  Strive
Masiyiwa, boasts a global
presence across more than

forty countries, including key
markets in the United States,
South America, Europe, Africa,
the UAE, and India. The
conglomerate’s diverse portfolio

encompasses ~ communication
networks, data centers, cloud
technology, cybersecurity,

renewable energy, and financial
technology.

Commenting on the launch of
Cassava Al, Strive Masiyiwa
shared his long-standing passion
for Al, dating back to 2014.

He expressed his unwavering
enthusiasm for the potential
of AI, reminiscent of the
pioneering spirit that fueled
his earlier ventures in mobile
communications and commercial
enterprises.

Operating under a business-
to-business (B2B) model,
Cassava Al is geared towards

providing cutting-
edge Al solutions
to a wide range of
businesses, from
large corporations
to small enterprises
and public sector
entities.  Leveraging
partnerships with
industry giants like
Microsoft, ~ Google,
Amazon Web

Services, and Oracle, as well as
collaborations with emerging
startups such as Anthropic, Atlas
Al, Cerebras, and Palo Alto
Networks, the unit aims to deliver
comprehensive Al products and
services.

With El- Beheiry at the helm,
Cassava Al is set to empower
businesses in harnessing the
capabilities of Al technology. In
addition to offering established
tech solutions, the unit will
develop bespoke Al offerings
through application programming
interfaces (APISs), tailored to meet

the unique needs of enterprise
clients.

El- Beheiry ‘s professional
journey is marked by a trajectory
of leadership roles in prominent
tech companies. His career
highlights include positions at
Alcatel-Lucent, Mobinil (now
Orange), and founding ventures
like TeleComics Investment
and  Development
Group and Fikra
Investments, where
he championed
technological
advancements in
Africa’s infrastructure
and energy sectors.
A distinguished

alumnus of
Alexandria
University, El-

Beheiry holds a Bachelor of
Science in Telecommunications
Engineering, complemented
by a Master’s degree in Mobile
Communications  Engineering
and an MBA from the Arab
Academy for Science and
Technology in collaboration with
the University of Rennes.
As Cassava Al embarks on this
transformative initiative under
Ahmed El- Beheiry ‘s guidance,
the Cassava Group reinforces
its commitment to driving
innovation and excellence in the
realm of artificial intelligence.

Crédit Agricole
Egypt boost green
investments in Egypt

By : Mohamed Elkholy
The European Bank
for Reconstruction and
Development  (EBRD) s
boosting small businesses and
green investments in Egypt
with a loan of US$ 20 million
(ca.€18.5 million equivalent)
to Crédit Agricole Egypt, one
of Egypt’s largest commercial
banks and a subsidiary of Crédit
Agricole Group. The loan,
which includes US$ 3 million
of concessional finance from
the Green Climate Fund (GCF),
will be used for on-lending
to local small and medium-
sized enterprises (SMEs) and
households.

The financing for Crédit
Agricole Egypt will be
supported by the European
Union (EU), with up to €2.05
million for incentive payments
for successfully implemented
and verified projects. The
EU will also provide a
comprehensive technical
assistance package of up to €6.2
million for all participating
financial institutions and their
clients, and for policy dialogue.

$3 Million: Lucky
ONE'’s Consumer
Finance Investments

By: Ghada Helmy

Egypt’s specialized consumer finance company, Lucky
ONE, revealed the successful raising of $3 million through
convertible bonds, to expand its lending offering for credit
and enhance its path towards achieving profitability by the
first quarter of 2025.

The funding round witnessed the participation of existing
investors, including Lorax Capital Partners, KEM, and
DisrupTech Ventures.

While Lucky ONE remains steadfast on its path to achieving
profitability, this funding round represents an important step
in the company’s growth trajectory. The funds will be used
strategically to expand the platform’s credit services.

For his part, Mamtaz Mousa, Co-Founder and CEO of Lucky
ONE, said, “We are pleased to have successfully closed
this round, which will fuel our ambitious growth plans and
support our mission to provide affordable consumer credit
solutions to unbanked Egyptians.

This round confirms the confidence investors have in us
and reinforces our commitment to achieving sustainable
profitability while creating real value in the Egyptian
market.”

Mohamed Sayed, General Manager of Lucky ONE,
confirmed his positive vision while leading the business
operations in Egypt, “Lucky ONE has achieved great
momentum over the past five years in preparation for
taking the next step towards providing a comprehensive
range of financial services, starting from meeting the needs
of discounts and instant cashback, all the way to lending,
to enable our customers to meet their various financial
needs.” Ayman Essawy, Co-Founder and Chairman of the
Board of Directors, confirmed Lucky ONE’s commitment
to profitability and expanding in regional markets over the
next 24 months to provide innovative financial services,
making it a major player in the fintech sector in Egypt,
which is witnessing increasing interest from local and
foreign investments.

The HUAWEI MatePad 11.5”S tablet provides an unparalleled
reading and writing experience, as close as possible to paper

By : Amir Taha

HUAWEI announced the launch of its new
HUAWEI MatePad 11.5”S tablet in the
Egyptian market last week. Tablets are the
practical solution for a world full of technology.
Their size is absolutely perfect and suitable for
various activities, from relaxing to reading an
e-book to watching favorite TV shows.
Tablets are the Goldilocks of the tech world
— just the right size for curling up with an
ebook or streaming your favourite shows. With
a stylus, they become a digital canvas. With a
keyboard, they’re almost as good as a laptop.
Yet, there’s a missing piece of the puzzle that
keeps tablets from truly replacing books. If you
have tried any serious reading on a tablet, you’ll
know the struggle. It’s not quite the same as
paper, is it? The eye strain, the glare, the lack
of that comforting paper texture. But what if a
tablet could change all that? That’s the promise
of HUAWEI MatePad 11.5”S with its new
generation PaperMatte Display.

The MatePad 11.5”S is the first-ever tablet
with the new generation PaperMatte Display.
The new generation PaperMatte Display
offers a significantly better reading and writing
experience and is smoother to the touch
and resistant to fingerprints. It offers a 99%
reduction in light interference and improves
the screen transmittance to 95%. Put simply,
that means more vibrant colours, better clarity,
and even better comfort. And when it comes
to writing, the nano-etched texture gives it that
satisfying paper-like friction, allowing your
stylus to glide with just the right amount of
resistance. Doodling and notetaking feel natural
and intuitive.

The tablet is certified for low blue light
emissions, flicker-free  performance, and
reflection-free viewing by TUV Rheinland. It
has also earned the SGS Low Visual Fatigue
Premium Performance 2.0 Certification. That

basically means this tablet will keep your eyes
happy and healthy.

The HUAWEIMatePad 11.5”S isafundamental
rethinking of how a tablet should look and
feel. Think of it as the lovechild of a premium
performance tablet and an e-ink writing tablet.
The MatePad 11.5”’S combines the best aspects
of both. On the one hand, you get an expansive
11.5-inch HD FullView Display that boasts
2.8K resolution, an impressive 87% screen-to-
body ratio, 144 Hz maximum refresh rate, and
HDR vivid support, providing an unmatched
level of visual experience. And on the other,
it is designed to give you the tactile joy of real
paper with almost no glare and none of the eye
strain.

‘What makes the MatePad 11.5”S even better is
the HUAWEI M-Pencil (3rd Generation) and
HUAWEI Smart Magnetic Keyboard. These
two use Huawei’s NearLink technology, a
wireless protocol that leaves Bluetooth in the
dust when it comes to speed and responsiveness.
With over 10,000 levels of pressure sensitivity,
the M-Pencil (3rd Generation) is incredibly
precise.

The handwriting acceleration algorithm allows
for ultra-low latency on the MatePad 11.5”S.
Huawei’s calibration algorithm analyses your
strokes and automatically adjusts for any
imperfections. Even if you’re using a screen
protector or the stylus tip is a little worn down,

it keeps your strokes smooth. The adaptive
pressure-sensing curve of the new M-Pencil
is optimised for both drawing and writing.
Additionally, the M-Pencil comes with a hard,
transparent tip ideal for drawing and a soft, non-
transparent tip with added resistance for writing.
And it’s easy to switch between these tips.
The detachable HUAWEI Smart Magnetic
Keyboard snaps on magnetically and offers
over 40 shortcuts for streamlined productivity.
With three adjustable angles, it adapts to your
needs, whether you’re crunching numbers in a
spreadsheet or binging your favourite shows.
HUAWEI Notes, which comes pre-installed
and free-to-use on the MatePad 11.5”S,
brings a redesigned interface and some
exciting new features. With the new Note
Replay feature, you can jot down notes while
simultaneously recording audio. Later, you
can tap on the notes to jump straight to the
corresponding audio timestamp. Your notes
and audio recordings will be perfectly synced.
That’s pretty handy if you are attending a
lecture or don’t want to miss any point in a
meeting. The upgraded Lasso tool lets you
easily select text, images or even hand-drawn
elements. Once selected, you can effortlessly
move, resize, copy, or change the color of
the selected content, simplifying editing and
layout design. What’s more, the paper-like
writing experience on the MatePad 11.5”S
takes the notetaking experience as close to
what you get with a notepad and pen.

Plus, the new GoPaint app developed by Huawei
makes its debut on the HUAWEI MatePad
11.5”S, providing an authentic, professional,
efficient, and user-friendly painting experience.
Designed for both professional creators and
hobbyists, the app offers a natural drawing
experience with over 100 brushes, including
customised Arabic Calligraphy Brushes praised
by renowned artist Mohammed Mandi.

$116 billion share of
the global market for
“Internet advertising”

By: Bakinam Khaled

Tech giants” advertising profits jumped to $115.65 billion during
the second quarter, led by Alphabet. Amazon’s online advertising
business generated $12.77 billion during the second quarter, an
increase of 20% year-on-year, but less than analysts’ estimates.
Amazon revealed the latest quarterly financial results for its
advertising unit on Thursday when it released its second-quarter
results. The company’s total sales in the second quarter amounted
to $147.98 billion, which is less than analysts’ estimates of
$148.56 billion.

Analysts had expected the company to record advertising sales
of $13 billion.

Its advertising unit is still relatively small compared to its core
online retail business, but it is growing rapidly and changing the
digital advertising industry, which is still dominated by Meta and
Alphabet.

In fact, Meta’s online advertising sales continue to The
improvement comes after a tough 2022, when Apple rolled out
an i0S privacy update in 2021 that weakened the company’s ad
targeting system, along with smaller social media rivals like Snap
and Pinterest.

But Meta reported second-quarter earnings that beat expectations
and indicated it had revamped its ad technology. It said total
second-quarter sales, the bulk of which came from advertising
(98%, $38.28 billion), rose 22% year-over-year to $39.07 billion.

Its revenue growth rate was double that of rival Google’s ad
business. When Alphabet reported quarterly earnings last week,
the company said its Google Ads unit saw second-quarter sales
grow to $64.6 billion, up 11% year-over-year.

Alphabet also said YouTube ad sales in the second quarter came
in at $8.66 billion, missing analysts’ expectations of $8.93 billion.
Meanwhile, Microsoft announced earlier this week, as part of its
latest quarterly earnings, that its search and news ad sales rose
19% year-over-year in the second quarter, though the company
doesn’t disclose specific quarterly revenue figures for that unit.
Smaller online advertising companies have also recently reported
revenue growth, with Snap up 16%, Pinterest up 21% and Spotify
up 20%.
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At the conclusion of the second session of the AI Capacity Building Initiative for Universities:

The capacity building initiative for 432 students from 3 universities in the field of
artificial intelligence between the Ministry of Communications and “Dell Technologies”

By: Basel Khaled

Dr. Amr Talaat, Minister of Communications and
Information Technology, stressed that building
digital capabilities is a major axis in Egypt’s
digital strategy, as no country can achieve real
progress and renaissance in the communications
and information technology sector without the
availability of creativity and innovative thinking,
adding that the communications and information
technology industry is based on creativity and
innovative thinking, which will not be achieved
except through the availability of trained cadres
whose skills have been refined.

This came in Dr. Amr Talaat’s speech during the
closing of the activities of the second session of
the Al Capacity Building Initiative for Universities
at the Egypt Digital Creativity Center “Creativa”
Giza, which was launched in cooperation between
the Ministry of Communications and Information
Technology and Dell Technologies, during which
specialized training in the field of artificial
intelligence was provided to a number of 432
students from 5 public and private universities:
Cairo University, Ain Shams University, American
University in Cairo, German University in Cairo,
and Arab Academy for Science, Technology and
Maritime Transport.

The activities of the second round of the initiative
included the practical application of the uses of
artificial intelligence in creating technological
solutions in 5 vital fields: smart agriculture, smart
transportation, smart government solutions, digital

healthcare technologies, and smart economy, as
well as holding an artificial intelligence hackathon
on creating smart solutions in the field of food
waste management.

The initiative built the capabilities of 944 male and
female students in the field of artificial intelligence
over two years, who implemented 120 projects in
the field of artificial intelligence.

In his speech; Dr. Amr Talaat explained that the
strategy of the Ministry of Communications and
Information Technology is being implemented
through the combined efforts of all elements of
the information society, namely the government
represented by the ministry, the private sector
represented by global companies, local small,
medium, emerging and large companies, and
the academic community, noting that the
communications and information technology
sector is the fastest growing among the state
sectors over the course of 6 years as a result of the
combined efforts and shared vision in working to
ensure that the sector continues as a leading sector
at the regional and international levels.

Dr. Amr Talaat pointed out that the strategy for
building digital capabilities is based on a set of
elements that were achieved in the hackathon, the
first of which is choosing modern communications
and information technology specializations
required by the local and international labor
market, which has become a fundamental pillar
of the information renaissance; The initiative
focuses on artificial intelligence, which has led
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to an unprecedented acceleration in the pace
of innovations, especially with the emergence
of generative artificial intelligence. Secondly,
the integration of technical study and practical
application, as the hackathon focused on innovating
solutions using artificial intelligence by applying it
to a challenge facing all countries of the world and
imposing itself on all international forums, which
is the issue of food waste management; adding that
the third pillar is represented in the partnership in
training with its theoretical and practical elements
through the partnership with the international
company “Dell” and the five universities that

are among the largest Egyptian universities;
expressing his aspiration for more universities to
join the initiative.

Dr. Amr Talaat congratulated the winning teams
in the hackathon; pointing out that the Ministry
of Communications and Information Technology
continues to support such forums that consecrate the
superiority of the communications and information
technology sector and refine the basic foundation
on which this success is based, represented in
trained human minds and young cadres. For his
part, Eng. Maged Mahmoud, Director of the Center
of Excellence at Dell Technologies in Egypt, said
that the company considers Egypt to be one of
the promising countries in the field of artificial
intelligence in light of its student talents capable
of making a difference in the sector, stressing his
pride in renewing cooperation with the Ministry
of Communications and Information Technology
in Egypt to work together to enable the Egyptian
society to keep pace with the rapid developments
in the digital age; pointing out that the initiative
and the hackathon represent evidence of Dell’s
commitment to adopting and spreading artificial
intelligence quickly and widely in qualified
societies such as the Egyptian society.

During the ceremony, Dr. Amr Talaat honored the
three winning teams in the hackathon; where the
Code Fellas team from the German University in
Cairo won first place, while the Enigma Ai team
from the German University in Cairo won second
place; and the Neural Nexus team from Ain Shams
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University won third place. It is worth noting that
the initiative to build the capacity of universities
in the field of artificial intelligence comes within
the framework of the agreement signed between
the Ministry of Communications and Information
Technology and Dell Technologies with the aim of
building the capacity of the most creative student
talents in the fields of artificial intelligence in
Egyptian universities, and providing them with
the necessary technical and technical support to
qualify them in line with the requirements of the
labor market, and in a manner that contributes to
enriching the communications and information
technology sector with more qualified cadres in
this field.

The closing ceremony of the second session of
the initiative to build the capacity of universities
in the field of artificial intelligence was attended
by Eng. Ghada Labib, Deputy Minister of
Communications and Information Technology
for Institutional Development, Eng. Bakr El-
Bayoumi, Deputy Minister of Communications
and Information Technology for Technological
Research Planning, Dr. Ismail Abdel Ghaffar,
President of the Arab Academy for Science,
Technology and Maritime Transport, Eng.
Ahmed El-Zaher, CEO of the Information
Technology Industry Development Agency
(ITIDA), Dr. Hoda Baraka, Advisor to the
Minister for Technological Skills Development,
and Dr. Ahmed Tantawy, Supervisor of the
Applied Innovation Center.

T-Vencubator Launches Investment Program for

Acronis: The emergence of 1) new malware groups, which together

Startups, Aims to Invest in 3 Startups by 2025

By : Mohamed Elkholy

T-Vencubator, a leading Egyptian venture capital firm and incubator known for its
focus on fostering innovation and technology, has launched its inaugural campaign
under the slogan “Where’s the Problem?” marking a significant milestone in the
Egyptian startup ecosystem. This initiative underscores the fund’s commitment to
bridging the funding gap and providing essential expertise to aspiring
entrepreneurs.

The campaign also serves as an open invitation for startups seeking investment
and support to grow their businesses. The fund, uniquely combining the concepts
of venture capital funds and business incubators, aims to support Egyptian startups
with innovative technological solutions capable of addressing societal challenges.
T-Vencubator seeks to assist entrepreneurs and projects in overcoming both
financial and expertise-related hurdles. The fund presents a golden opportunity for
local startups to showcase their technological ideas, with a target of investing in 5
Egyptian startups by 2025. The fund offers the blended benefits of venture capital
and incubators to ensure their growth and success.

Reem Safy, Founder & CEO of T-Vencubator, emphasized the significance of the
fund’s launch, noting that startups have become a vital artery for supporting the
Egyptian economy. She stated, “T-Vencubator aims to bridge the gap between
ideas and reality. We believe that technology is the solution to many of the
challenges facing Egyptian
society, and we also believe
that Egyptian minds possess
innovative ideas capable of
addressing these challenges.
We are not merely investing in
companies; we are investing
in exceptional talents who will
shape Egypt’s future.”
T-Vencubator introduces a
novel approach to supporting
entrepreneurs, combining
venture capital with practical

and knowledge-based support.

This encompasses mentorship, guidance, technological infrastructure, human
resources, and a nurturing environment for the development of innovative ideas.
Hazem El-Samra, Head of Growth and Marketing at T-Vencubator, explained
that the fund represents a pivotal shift in supporting Egyptian startups. He stated,
“I believe that this generation’s youth has a greater ability to explore the world
and possesses the technology to facilitate this exploration. They are capable of
transforming Egypt’s technological landscape, and bring it closer to a fully
digitized era.”

Egypt ranks among the top countries in the Middle East in terms of funding for
startups, reflecting the size of the Egyptian market and the importance of having
a local success partner that provides financial support, mentorship, local insights,
technological infrastructure, and human resources necessary for success and
innovation.

T-Vencubator invites all Egyptian startups with innovative technological ideas
to submit their applications through the fund’s official website: https:/www.
tvencubator.com/join-us.

Applications will be evaluated based on key criteria that focus on innovation and
the ability of the proposed solutions to address real societal challenges.

By: Rashah Hussein of a disappointing U.S. payrolls report

carried out 84 cyber attacks worldwide

By: Basel Khaled

Acronis published its report
for the first half of 2024
on cyber risks, issued by
its Threat Research Unit,
under the title ‘“Acronis
Cyber Threat Report for the
First Half of 2024”, where
email attacks in the United
Arab Emirates recorded a
significant increase of 293%
compared to the same period
in 2023, in addition to the
emergence of new malware
groups .

The re p ort draws on
data from over 1 million
Window s endpoints
across 15 key countries
worldwide and aims to raise
awaren e ss of global trends
in cyb e rsecurity. Malware
detections increased by 32%
from Q4 2023 to Q1 2024.
The UAE saw a significant
increa s e in malware
detections, up 11.7%, from
January to May 2024. While
the re gion faces significant
cybers e curity challenges,
it is part of a broader trend
affect i ng many countries
in the EMEA region,
partic u larly in terms of
increased malware detection
rates a nd high-profile
ransom w are attacks.

In com p arison to other
EMEA ¢ o untries, the
situat i on in the MENA
region reflects the broader
regional challenges. Bahrain
recorded the highest malware
detect i on rate at 63.2%
in Apr il 2024, followed
by Egy pt with 42.6% of
organi z ations experiencing
detect i ons in the same
month. Ransomware
Ransom w are is a major
threat to small and
medium - sized businesses,

partic u larly in critical
sectors such as government
servic e s and healthcare.
Acronis also observed 10
new mal ware groups that
togeth e r carried out 84
cybera t tacks worldwide
in Ql 2024. Of the top
10 most active malware
groups discovered during
this p e riod, three highly
active groups emerged as
major contributors to these
attack s, with a combined
35% re s ponsibility:
Lockbi t , Blackpasta, and
Play. We also saw a 32%
increa s e in ransomware
detections compared to Q4
2023.

Acronis” H1 2024 Cyber
Threat Report reveals ke y
information security tre nds,
including the increasing
use of generative Al and
large language models by
hostile actors. The repo rt
focuses in particular on the
significant rise in the use

of Al techniques in soc ial
engineering and automation
attacks. Common example s
of these attacks includ e
malicious emails, deepfakes,
extortion, KYC bypass,
scripting and malware.

A series of important
findings, including “Threat
Landscape and Trends in
the Middle East,” included
that the UAE’s monthly
percentages of total global
detections remain relatively
low compared to high-
risk countries such as
Germany, France and Egypt,
highlighting a growing but
still manageable cyber threat
landscape.

The UAE’s monthly
percentages of total global
detections ranged from 0.8%
to 1.9% during the first half
of 2024. In comparison,
Germany’s percentages
ranged from 6.4% to 9.9%,
France from 3.6% to 5.5%,
and the UK from 4.3% to

6.1%.

The UAE has seen a
significant increase in the
percentage of customers who
have malware detected. The
percentage reached 17.6%
in January 2024, 18.8% in
February, 29.1% in March,
and 29.3% in April and
May. This sharp increase in
malware detections among
UAE customers reflects a
worrying trend of rising
cyber threats, underscoring
the urgent need for enhanced
cybersecurity — measures.
Other countries in the MENA
region, such as Bahrain and
Egypt, also showed high
malware detection rates,
indicating that the region
faces a broader threat
landscape.

The emergence of different
ransomware groups targeting
different sectors in the
MENA region indicates a
broad and diverse threat
landscape.

a different perspective.

realme 12x is the only 120Hz
display in segment with a
Blend of Sleek Design and
Advanced Technology

By : Rashah Hussein

realme, the fastest-growing smartphone brand
in Egypt, is preparing for the unveiling of
its upcoming flagship product, realme 12x
the most powerful & affordable 5G phone,
scheduled for release very soon.

This highly anticipated device promises to
offer unparalleled performance and cutting-
edge features at an affordable price point.
Anticipated by tech enthusiasts worldwide,
realme 12x 5G is set to redefine the smartphone
experience with its seamless connectivity and
innovative capabilities.

In addition to being the top-performing
affordable 5G smartphone on the market, the
12x model boasts an unparalleled level of
smooth performance thanks to the advanced
Dimensity 6100+ processor and realme’s
unique Al Boost technology. This combination
delivers impressive power and efficiency,
allowing for uninterrupted operation over an
extended period of up to 48 months.
Respectively, what sets realme 12x 5G
apart from other competitor products is its
exceptional user experience O with its 120Hz
high refresh rate screen that offers a visually
stunning display that is gentle on the eyes.
Additionally, this device has been certified
by TUV Rhineland for its low blue light
emissions.

The sleek design of the device also features a
subtle light feather color scheme and highlights
a top-tier medium round camera, bringing
a sense of refinement and class. Available in
feather and luxury designs, the device comes
in two stunning color options: feather green
and black light feather.

recime

realme 12x*
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business, but it is growing rapidly and is

Shares of Apple Inc. (AAPL) and Nvidia
Corporation (NVDA) are leading a
broad selloff in tech stocks today, amid
growing fears of a U.S. recession and
a major move by Berkshire Hathaway
Inc. (NYSE:BRKa) to reduce its stake
in Apple.

Other top-performing tech stocks,
including Alphabet Inc. (GOOGL),
Amazon.com Inc. (AMZN), Meta
Platforms Inc. (META), Microsoft
Corporation (MSFT) and Tesla Inc.
(TSLA), saw declines of up to 12.2% in
premarket trading. Together, these losses
are set to wipe out nearly $1 trillion in
market value from these companies,
known as the Magnificent Seven.
Semiconductor stocks, which have been
Wall Street favorites for their role in
artificial intelligence technology, are
also facing a decline. Advanced Micro
Devices Inc. (AMD), Intel Corporation
(INTC), Super Micro Computer Inc.
(SMCI) and Broadcom Inc. (AVGO)
saw their shares fall as much as 10.3%.
The downward trend comes on the heels

on Friday, which sent investors fleeing to
safer assets and heightened expectations
that the Federal Reserve may need to
cut interest rates to support economic
growth.

Over the weekend, Berkshire Hathaway
revealed it was selling about half of
its stake in Apple Inc., previously
the group’s largest investment. The
revelation has heightened concerns
about the future of the tech industry, with
Nvidia shares particularly hard hit by
reports that it could face a three-month
delay in the launch of its new Al chips
due to design issues. That could impact
key customers like Meta, Google and
Microsoft.

After more than a year of gains on Wall
Street, big tech stocks are now under
pressure. Investors are adjusting to the
fact that returns on big Al investments
may take longer than initially expected.
Earnings  reports from  Amazon
(AMZN), Microsoft, and Alphabet, the
three largest cloud computing providers,
have disappointed investors who
were expecting rapid growth from Al

investments.

Amid the broad sell-off in the tech
sector, Intel Corporation (INTC) has not
been immune to the market volatility.
The semiconductor giant has seen its
share price fall significantly, in line with
the challenges facing the industry as a
whole.

Intel’s market cap has been adjusted to

$85.48 billion, reflecting the impact of
recent market conditions. The company’s
price-to-earnings (P/E) ratio is 93.5,
which when adjusted for the trailing
12 months through Q2 2024, shows a
more modest 44.35. This suggests that
while the stock may appear overvalued
on a traditional price-to-earnings basis,
near-term earnings growth may provide

However, the price-to-earnings-growth
(PEG) ratio for the same period is 0.47,
suggesting the stock may be undervalued
given the company’s earnings growth
trajectory. This is also supported by the
company’s price-to-book ratio of 0.74,
suggesting the stock may be trading
below its net asset value, which could
appeal to value investors.

The tech giant’s advertising revenue
jumped to $115.65 billion in the second
quarter, led by Alphabet. Amazon’s
online advertising business generated
$12.77 billion in the second quarter, up
20% year-over-year but missing analyst
estimates.

Amazon revealed its latest quarterly
financial results for its advertising unit
on Thursday when it released its second-
quarter results. The company’s total sales
in the second quarter came in at $147.98
billion, missing analysts’ estimates of
$148.56 billion.

Analysts had expected the company to
post $13 billion in advertising sales.
Its advertising unit remains relatively
small compared to its core online retail

changing the digital advertising industry
that Meta and Alphabet still dominate.
Meta’s online ad sales are actually
improving after a tough 2022, when
Apple introduced an iOS privacy update
in 2021 that weakened the company’s
ad targeting system, along with smaller
social media rivals like Snap and
Pinterest.

But Meta reported second-quarter
earnings that beat expectations and
indicated that it has revamped its ad
technology. It said its overall second-
quarter sales, the bulk of which came
from advertising (98%/$38.28 billion),
increased 22% year-over-year to $39.07
billion.

Its revenue growth rate was double that
of rival Google’s ad business. When
Alphabet reported quarterly earnings
last week, the company said its Google
Ads unit saw second-quarter sales grow
to $64.6 billion, up 11% year-over-year.
Alphabet also said YouTube ad sales
in the second quarter came in at $8.66
billion, missing analysts’ expectations of
$8.93 billion.
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