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Gartner Says Worldwide Semiconductor Revenue Grew 18 % in 2024

Samsung Electronics Regained No. 1 Spot from Intel and Nvidia Climbed to 3rd Place

HBM to Represent 19.2% of DRAM
Revenue in 2025, Up from 13.6% in

By : Wael Magdy

Worldwide semiconductor revenue in

Table 1. Top 10 Semiconductor Vendors by Revenue, Worldwide, 2024 (Millions of U.S. Dollars)
Source: Gartner (February 2025)

2024 totaled $626 billion, an increase 2024
of 18.1% from 2024, according to Memory revenue recorded 71.8% .
preliminary results by Gartner, Inc. revenue growth in 2024. Memory’s | 2024 Rank | 2023 Rank | Vendor 2024 2024 Maroet 2023 Revenue 2024-20023
Revenue is projected to total $705 share as a percentage of total Revenue Share (%) Growth (%)
billion in 2025. semiconductor sales increased to 25.2%
“Graphics  processing  units (GPUs) in 2024. DRAM revenue improved 1 2 Samsung Electronics 66,524 106 40,942 62.5
and Al processors used in data center 75.4% in 2024 while NAND revenue
applications (servers and accelerator increased 75.7% year-over-year. High- 2 1 Intel 49,189 7.9 49,117 0.1
cards) were the key drivers for the bandwidth memory (HBM) production
chip sector in 2024,” said George contributed significantly to the revenue 3 5 NVIDIA 45,988 73 25,053 83.6
Brocklehurst, VP Analyst at Gartner.  vendors posted revenue decline in 2024.  Intel moved to the No. 2 position for DRAM vendors. HBM revenue 4 6 SK hynix 42,824 6.8 23,027 86.0
The rising demand for Al and  Samsung Electronics Regained No. 1 as its product set — Al PCs and the represented 13.6% of total DRAM
generative Al (GenAl) workloads led  Spot in 2024 Core Ultra chipset — was insufficient rl\elvenue in 2024. 4 6.99% > 3 Qualcomm 32,358 5.2 29,225 107
data centers to become the second-  With 9 out of the top 10 semiconductor  to offset the limited success of its Al onmemory revenue increased 0.7% .

: . B 6 12 Micron Technolo; 27,843 4.4 16,123 72.7
largest market for semiconductors in  vendors recording revenue growth accelerator offering and the modest N 2024. Nonmemory accounted for &
2024, behind smartphones. Data center  in 2024, the ranking of the top 10 growth in its x86 business. Intel’s /48% of total semiconductor revenue 7 Broadcom 27,641 4.4 25,613 7.9
semiconductor revenue totaled $112 semijconductor vendors changed year-  semiconductor revenue was flatat0.1% 11 2024. . .
billion in 2024, up from $64.8 billion over-year (see Table 1). growth in 2024. Memory and Al semlconduptors will 8 7 AMD 23,948 3.8 22,307 7.4
in 2023.” Samsung Electronics reclaimed the Nvidia  continued to  perform drive near-term growth, with HBM 9 3 Apple 18.880 3.0 18.052 4.6
The positive performance of the overall  No.1 spot from Intel and extended its  exceptionally ~well, increasing its Projected to account for an increasing ’ i ’ :
market impacted the ranking of several  lead over the company in 2024 driven  semiconductor revenue by 84% in Share of DRAM revenue, reaching 10 9 Infineon Technologies 16,001 2.6 17,022 6.0
semiconductor vendors. Eleven vendors by a strong rebound in memory device 2024, to total $46 billion. It moved up ~ 19-2% in 2025, said Brocklehurst. .
experienced double-digit growth and  prices. Samsung Electronics Tevenue  two spots to secure the No. 3 position  HBM revenue is estimated to increase Others (outside top 10) 274,775 43.9 263,483 4.3
only 8 of the top 25 semiconductor  totaled $66.5 billion in 2024. thanks to the strength of its AT business, ~ 00-3% in 2025, reaching $19.8 billion. Total Market 25971 1000 29,964 51

Egypt’s Khazna banks $16M for its financial
super app and expansion into Saudi

By : Bakinam Khaled
A large portion of Egypt’s
population lacks access to
traditional banking, forcing

Contact Now Launches «Maestro»: For
the First Time in Egypt and the Middle

% @ East..«Choose Your Own Interest Rate»
?

By : Ghada Helmy

many to rely on cash
transactions and informal
lending. Khazna, a fintech
startup founded in 2019,
is tackling this issue by
offering financial services
tailored for low- and middle-
income  workers.  The
company provides solutions
like salary advances, digital
payments, and microloans
to help employees and
contractors access much-
needed financial services
according to techcrunch.
com.

Khazna recently secured
$16 million in pre-Series
B funding, bringing its
total funding to over $63
million. The investment
will support its expansion
plans as it prepares to apply
for a digital banking license
in Egypt and expand into

Saudi Arabia.

When we covered the
fintech in 2022, it had
just raised $38 million

pre-Series A with over
150,000 customers across
its products. Today, Khazna
has grown its user base to
over 500,000 people; that
number is half what it was
targeting twice by the end
of 2022, according to what
Saleh shared at the time.
The company focuses
on workers earning three
times less than Egypt’s
minimum wage, providing
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them  with  affordable
financial  tools.  About
100,000 users receive their
payroll through Khazna,
allowing the company to
integrate financial services
such as loans and insurance
directly into their payroll
accounts.

For the remaining 400,000
users, Khazna offers
lending services, helping
gig workers and pensioners
access credit. CEO Omar
Saleh explained that the
company initially focused
on payroll-backed credit
and  pension lending,
contributing to its break-
even last month.

“What we did over the
last two and half years
was to focus on our core

product, which is credit
offering to payroll and
pension  recipients  and

also unsecured loans to
gig workers,” co-founder
and CEO Omar Saleh told
TechCrunch on a call
“This is the most profitable
and core product in our
journey, and getting it right
was very important because

it has helped us to hit
profitability.”

Khazna provides other
services like bill payments,
buy now, pay later, medical
insurance, and a rent-to-own
product. But by embedding
itself into both payroll and
lending, it is strategically
moving toward becoming
a full-fledged digital bank
for Egypt’s underserved
communities.

But one thing is missing:
unlike traditional banks,
Khazna, like many fintechs
in Egypt, doesn’t have
access to customer deposits,
making it expensive to fund
loans. So far, Khazna has
relied on wholesale debt
financing in dollars (USD)
and the Egyptian pound
(EGP) to fund its lending
operations.

To reduce borrowing costs
and offer more affordable
loans, Khazna is now
working to obtain a deposit-
taking license in Egypt. This
license would allow the
startup to accept customer
deposits, allowing it to
lower its cost of funds.

Epson, a global technology
leader, today officially opened
its state-of-the-art Innovation
Centre at Dubai Production
City, part of TECOM Group
PJSC. Showcasing Epson’s
latest technology solutions
with a mission to reimagine
how technology contributes
to a better future, the Centre
reflects the company’s vision
for industry sustainability and
innovation.

The opening ceremony was
attended by Yasunori Ogawa,
President and Representative
Director, CEO of Seiko Epson
Corporation; Neil Colquhoun,
President of Epson META-
CWA; Abdulla Belhoul, Chief
Executive Officer of TECOM
Group; Ammar Al Malik,
Executive  Vice  President
of Commercial at TECOM
Group; Majed Al Suwaidi,
Senior Vice President of Dubai
Media City, Dubai Production
City, and Dubai Studio City
at TECOM Group, as well as
numerous UAE dignitaries,
customers and partners.
Ogawa said: “The opening
of the new Epson Innovation
Centre  underscores  our
commitment to our customers
and partners across the
region. We see strong demand
to  incorporate  regionally
tailored design into product
development, particularly
from industries and

communities that are pursuing

digital transformation. Our
new facility will serve as
a foundation for creating
efficient, compact and
precise products that reduce
environmental impact.”
Equipped with the latest
industry tools and equipment,
Epson’s Innovation Centre
will spearhead advances in
printing,  scanning, visual
display, manufacturing, and
lifestyle solutions. The regional
hub will enable customers
and partners to contribute
local insights into the design
and development of next-
generation technologies by
providing a direct connection
between the team on the
ground and Epson’s research
and development (R&D)
centres in Japan.

Local data analysis, customer
feedback and input from
channel partners will be
collected at the Innovation
Centre, to be shared with

Epson’s global product design
and engineering teams, known
for their strong track record of
co-creating regionally relevant
solutions.

Colquhoun  said:  “Epson
has created this advanced
Innovation Centre to serve
the region, having already
committed more than USD 1
million to the establishment
of the centre. This investment
reflects our ambitious vision
to support diverse industries
and geographies by connecting
with the local needs of each
market to empower our
customers and address the
issues that affect them.”
Epson’s Innovation Centre
will leverage Dubai’s strategic
location and the world-
class infrastructure of Dubai
Production City, one of
TECOM Group’s 10 business
districts, to collaborate with a
wide spectrum of customers
across the company’s broad
regional  footprint.

By : Wael Elgafary

Contact Creditech, a subsidiary of Contact
Financial Holding, has announced the launch
of its groundbreaking “Maestro” program,
now available through Contact Now
application, setting a new benchmark in the
Egyptian and regional financing market. This
innovative solution empowers customers
with unprecedented control over their
payment plans, allowing them to customize
their repayment plans to align seamlessly
with their financial needs and goals.
“Maestro” marks a paradigm shift in the
realm of installment payments, offering
customers a fully customizable experience
through a comprehensive and user-friendly
digital dashboard. Customers can select
repayment periods ranging from 6 to 60
months, adjust administrative fees to suit
their preferences, and even reduce interest
rates to 0% simply by modifying the
administrative fee structure. With real-time
updates displayed instantly within the app,
Maestro ensures a complete transparent and
easy experience.

Eng. Omar El Fiky, Managing Director
of Contact Creditech, stated: “Maestro is
more than just a new program—it’s a game-
changing financial revolution in Egypt and
the Middle East. Customers can truly be the
maestros of their own financing plans, for
the first time, adjusting every aspect with
complete transparency, from repayment
tenure to interest rates and administrative
fees. This unparalleled digital flexibility
underscores our commitment to innovating
financial solutions that make our customers’
lives easier and more transparent. We take
pride in being the first to introduce this
cutting-edge experience, transforming the
installment process into a seamless, intuitive,
and fully personalized journey for all.”
Mr. Said Zater, CEO of Contact Financial

Holding, added: “The launch of Maestro
embodies our ambitious vision to accelerate

digital transformation in the financial
sector. This pioneering solution provides
our customers with an unprecedented level
of control and transparency, ensuring that
every step of their financing journey is
seamless, customized, and fully aligned
with their needs. With Maestro, we are not
just offering an installment solution, we are
empowering customers to take full command
of their financial decisions, making them
the true ‘Maestros’ of their own plans. This
milestone marks the beginning of a new
era in fintech, one that prioritizes customer
satisfaction through advanced, personalized
financial solutions.”With Maestro, customers
can flexibly design their repayment plans,
adjusting administrative fees and instantly
seeing the impact on interest rates and
overall cost. Once the plan is finalized, the
transaction is automatically updated in the
merchant’s system, ensuring a smooth and
efficient process.

Through this new program, Contact Now
is redefining the relationship between
customers and financial services, making
customers actual partners in shaping
solutions that cater to their needs with clarity
and simplicity. “Maestro” is not just another
market offering, it’s the future of smart,
personalized  installments.

MYNE RAISES $ 2 MILLION IN PRE-SEED FUNDING TO REVOLUTIONIZE FINANCIAL WELL-BEING

By : Mohamed Elkholy

Myne, a groundbreaking wealth and asset tracking
platform, has announced today that the company has
raised US$ 2 million and has successfully closed its
pre-seed funding round. The new investment round was
led by Scene Holding, followed by Raz holding with
participation from Plus VC, the most active VC in the
MENA, Annex Investments, and a group of strategic
angel investors. This milestone is set to propel Myne
toward its mission of redefining how individuals and
businesses track and manage their finances.
Launched in 2024, Myne was inspired by Karim’s
conversation with his university friend, now a founding
investor, about the frustration of managing scattered

financial details and assets across different platforms.
The urgency grew after witnessing a grieving family
struggle to organize a loved one’s finances, highlighting
the importance of tracking and safeguarding wealth for
those who need it most. Karim’s background in Tech
helped solve the problem and a platform was designed
to simplify wealth management by bringing all assets
together in real-time, while ensuring they are organized,
accessible, and protected.
“We are excited to have the support of visionary
investors who share our dedication to revolutionizing
said Karim Chouman, Founder
and CEO of Myne. “This funding reflects the strength
of our vision, the innovation driving Myne, and the
confidence our investors have placed in us.”

financial management,”

“Our strategy is to help simplify wealth management for
our clients and we are proud to see significant interest
since our launch which resonates with our vision of
transforming financial management. This round of
funding not only validates our innovative approach but
also strengthens our commitment to empowering clients
with tools to seamlessly track their net worth, manage
their finances, and protect their assets.”
This funding will be deployed to scale operations,
deepen Myne’s technology infrastructure, accelerate
user acquisition, support its innovation pipeline and
roadmap for regional expansion. In its first year,
Myne aims to establish a strong foothold in the UAE
before launching to Saudi Arabia and the other GCC
markets. This funding round solidifies Myne’s position

financial health.

as a leading innovator in the fintech space, poised
to transform how people perceive and manage their

well-being. The platform’s ability to aggregate diverse
assets and provide real-time integration is a game-
changer in personal finance. We are excited to support
Myne Launch and their expansion in KSA and beyond.”
Hasan Haider, Managing Partner from Plus VC added:
“Myne represents the future of financial empowerment.
Their innovative platform addresses critical gaps
in wealth management,
businesses to take control of their financial futures.
We are excited to support Karim and his team as they

enabling individuals and

addressing  gaps
spending, and estate planning, Myne empowers users
to make smarter financial decisions and secure their
futures. With the ability to sync unlimited banking
assets—banks, stocks, crypto brokers, exchanges, and
wallets, Myne supports over 10 currencies. Users can
access a personal wealth dashboard with real-time price
updates, intuitive budgeting tools, and connect with top-
tier wealth planners, providing a complete solution for
financial

scale their business and lead the way as pioneers in this

space.”

Myne offers a user-friendly platform  with
Sultan Ghaznawi from Scene Holding said, “We see =~ comprehensive financial management tools for
enormous potential in Myne’s approach to financial individuals, professionals, and businesses. By

in wealth tracking, budgeting,

well-being.

LOGIC Holding Acquires NEXEL to Accelerate Leadership in Digital Transformation and Innovation

realme Set to Unveil Cutting-Edge Innovations at

Coming soon to Egypt: HUAWEI
FreeBuds Pro 4 and HUAWEI FreeClip
combine innovation and elegance

By ; Amir Taha

HUAWEI is preparing to
announce the launch of its new
wireless earphones HUAWEI
FreeBuds Pro 4 and HUAWEI
FreeClip with the new colour the
“Rose Gold”, which represent
the pinnacle of innovation in the
world of audio. These earphones
combine elegant design and
advanced technology, redefining
the listening experience.

HUAWEI FreeBuds Pro 4
features Dual-driver True
Sound technology, ensuring

unparalleled sound quality. With
Al-powered noise cancellation,
the earphones deliver clear
calls even in the most crowded
environments, canceling out up
to 100dB of external noise. The
earphones come in three stylish
colours: white, black and green,
allowing users to choose what
suits their personal style. Their
sophisticated design inspired by

classical musical instruments
adds a touch of luxury, while
HUAWEI SOUND technology
provides an immersive audio
experience  thanks to the
professionally tuned equalizer.
On the other hand, the HUAWEI
FreeClip earphones offer an
open and comfortable listening
experience, with an innovative
design that ensures they stay
in place during use. These
earphones come in an attractive
“Rose Gold” colour, adding a
touch of elegance to the superior
performance. They also feature a
head movement control feature,
making it easy to answer calls
without using your hands.
Get ready for an integrated audio
experience that combines high
performance and modern design
with the HUAWEI FreeBuds
Pro 4 and HUAWEI FreeClip,
available soon in official
HUAWEI online store.

By : Ameen Kadry

LOGIC Holding, a leading
management consulting group
in the MEA region, today
announced the acquisition of
a majority stake in NEXEL, a
renowned digital transformation
and innovation consulting firm.
This strategic move amplifies
LOGIC’s capabilities in
delivering cutting-edge digital
solutions while expanding its

architecture, artificial
intelligence, e-commerce, cloud,
data services, and sector-specific
innovation, LOGIC strengthens
its portfolio to meet surging
demand for transformative
digital service offerings. The
partnership unlocks operational
synergies, accelerates growth
in key markets like Saudi
Arabia, and positions LOGIC
as the partner of choice for
businesses navigating complex

with our aim of achieving
strategic growth and market
expansion, we are delighted
to announce the acquisition of
NEXEL, a long-established and
well-respected industry player.
The natural strategic fit between
our two entities, and our
commitment to a shared vision,
will enable us to leverage
operational synergies to bolster
brand positioning and drive
sustainable growth. I anticipate

strengthening of our market
position and the acceleration of
our expansion.”

NEXEL, founded in 2015
with offices in Dubai, Riyadh,
and Cairo, brings a decade of
experience advising clients
across industries such as energy,
retail, and public sector. Its team
— comprising alumni of global
firms like SAP Accenture, IBM,
Strategy&, HP, and P&G — has

market reach across the Gulf.
By integrating ~ NEXEL’s
expertise in enterprise

technological
Amr Osman, LOGIC Holding
Chairman, said: “In alignment

shifts. the creation of

significant
value for both our team and
our clients, translating to the

earned a reputation for blending
technical ~ excellence  with
strategic  vision.

MoneyHash Partners with Foodics to Enhance Payment Solutions in the F&B Sector across Middle Fast and Africa

By : Mostafa Ibrahim

Foodics, the award-winning restaurant and
payment technology company, has chosen
MoneyHash, the region’s leading payment
orchestration and revenue operations
platform, to increase operational efficiency
for restaurants and food service businesses
across the MEA region.

Foodics leads by driving innovation and
empowering food and beverage (F&B)
businesses to thrive in a constantly evolving
market and over the last 10 years it has
cemented itself as the number 1 technology

solution for restaurant management. As a
fintech company officially licensed by the
Saudi Central Bank (SAMA), Foodics has
demonstrated remarkable growth since its
2014 launch, processing over 2.5 billion
orders through its platform.

The partnership’s success began in 2022
with a rollout for Krispy Kreme, integrating
Nigerian payment providers to streamline
operations. Since then, MoneyHash has
supported Foodics in onboarding numerous
merchants across the MEA region, including
renowned brands like KFC in Egypt and
Emirates Catering in the UAE.

MoneyHash’s innovative solutions have
enabled Foodics’ merchants to achieve:90%
cost reduction in expansion operations
, Accelerated time-to-market, reducing
implementation timelines from 2 years to
just 3 months m Seamless scalability and
enhanced market presence and Shaping the
Future of Payment Solutions.

Through  this  strategic  partnership,
MoneyHash and Foodics are not just
addressing current operational challenges
but are also shaping the future of the MEA
restaurant market, valued at approximately
$33.71 billion.

MWC 2025 with

By : Rasha Hussein

realme, the world’s fastest-
growing smartphone brand, is
excited to announce its engaging
participation at the upcoming
Mobile World Congress (MWC)
2025 in Barcelona. The brand will
spotlight the global and European
launch of the groundbreaking 14
Pro Series, showcasing cutting-
edge mobile technologies and
unveil its ambitious three-
year strategic plan during this
significant event.

With the slogan “Tech Drives.
Style Thrives.”, realme is poised
to make a striking debut at MWC
2025 with a dedicated showcase.
The efforts highlight the brand’s
commitment to technological
innovation and exceptional design
that resonates with young users
globally. Attendees can expect
groundbreaking  technologies,
including cutting-edge optical
imaging that elevates mobile
photography to DSLR levels.
Additionally, realme will unveil
its latest Al innovations from the

the Global Release of 14 Pro Series

realme NEXT Al lab, designed
to enhance user interactions
and camera performance with
intelligent features.

realme will proudly announce
the global release of the highly
anticipated 14 Pro Series, which
has made history as The World’s
First ~ Cold-sensitive ~ Color-
changing Phone, leading its price
segment in both performance,
design and imaging capabilities.
We invite attendees to discover
an exceptional experience at
its exhibition hall at Hall 3,
booth 3B4, where cutting-edge
technology  meets  stunning
design. This immersive space
will engage visitors with the
latest realme products and live

demonstrations of innovative
optical imaging, dynamic
color-changing capabilities,
industry-leading waterproof

technology, and cutting-edge
Al advancements. Join realme
at MWC 2025 to experience the
latest breakthroughs in mobile
technology  firsthand!
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Prime Minister: “Digital Pioneers” activities to qualify 12 thousand young people with up to 3 billion pounds
The initiative targets young people from 13 to 32 years old after a package of diverse

By: Wael Magdy

Dr. Mostafa Madbouly, Prime Minister, held the weekly
press conference this evening at the headquarters of the
administrative government in the New Administrative
Capital, in the presence of a number of celebrities and
media professionals, where he celebrated the success
and activity of government work in the week of last
week.

About the inspection, recently, of the Knowledge
City in the New Capital for three hours at the end
of the day, I honored Dr. Amr Talaat, Minister of
Communications and Information Technology, with
a visit to the Knowledge City, and we visited the
University of Information Technology of Egypt and the
digital innovation centers, and the headquarters of the
companies there, and I talked about this sector to look
forward to Egypt’s real, with strength and also from the
youth of Egypt.

Atif You are all following what happened in the world
when the application of artificial intelligence was
announced from China, and how this led to a revolution
in the world of digital society, and how it had animations
on the stock exchange in all parts of the world, and the
world began to discuss the consequences of this matter,
and once again I would like to support all Egyptian
families, that Egypt’s future is in this sector, and what

was witnessed yesterday is something promising and
calls for optimism for the existing Egyptian youth.
Job opportunities

He said I would like to add some small numbers in this
issue, as the innovative Egyptian youth from government
institutions, private or foreign, started there to the
Knowledge City, where they are trained with intensive
codes that enable them to join companies to work in
Egypt, and we expect the first youth to start with about
50 thousand pounds per month, and therefore I mention
this matter as a word to our children and our youth,
Egypt has an opportunity this year, and we as heads of
families and guardians must think and encourage our
children to do this, and what is North America to talk
about today’s meeting that I was honored to have with
the Minister of Communications in the meeting with
His Excellency the President, and his increase always
gives this gas great importance. A package of programs
The President continued: Today, we presented to His
Excellency President Abdel Fattah a new initiative called
“Digital Pioneers”, where His Excellency the President
of the Republic directed the focus while coming to
qualify more young people in this very important drink,
and we also presented to His Excellency an additional
plan in parallel with all government efforts in this file to
qualify 12 thousand young Egyptian pioneers through

this initiative, which was well received and approved
by His Excellency the President under the name “New
Digital Pioneers Initiative”, confirming that this package
targets advanced programs that will attract categories
ranging from 15 to 32 years, and the diversity of these
programs varies between an intensive “specialized”
diploma whose duration is from 4 to 9 months, and a
confirmed master’s degree or a master’s degree whose

duration is up to two years, and thus there is a diverse
package of programs with a minimum duration of 4
months “intensive diploma”, and a maximum of two
years “scientific master’s”.

3 billion pounds

Dr. Mostafa Madbouly explained that the goal of the
youth qualification initiative for these various specialized
training courses in new fields related to technological
communications and artificial intelligence, and all these
programs are the best for Egyptian youth in full, noting
that it was presented to the main conference that the cost
of this course will reach between 2.5 to 3 pounds for
the first subscription, as His Excellency the President
is heading to name this course in full the Long Live
Egypt Fund with the Ministry of Communications and
Information Technology, in addition to the fact that the
youth who join this full subscription will benefit from
subscription grants in the full session in which these
existing programs will be held.

Category with a number of universities

The ministers also explained that this program is a
combination of advanced and academic study with
practical application in coordination with companies
operating in the labor market in Egypt, so that there is
an opportunity to join these training courses to work
in these companies, in addition to the fact that these

programs, especially the “professional / scientific”
master’s, will be in partnership with a number of
international institutions, certainly this new program
will be a very big shift, saying: His Excellency the
President directed the start of the program at the end of
the second of this year to qualify Egyptian youth for this
very promising market until the end of the program to
join job opportunities in the sector. It is the real future
of Egypt.

Thanks to our efforts by increasing the intensification of
the qualification of Egyptian youth in this large file for
this large book by one of the celebrities in the Islamic
world, stressing that through these young people who
have worked even in Egypt and deal “online” with
international companies abroad, his salary requires a
strong currency, which means that you can successfully
start scientifically, stressing that the estimates of this
sector are very large during the coming period.

To establish the Prime Minister’s speech, he said: I
would like to announce to you, as His Excellency the
President aims, we will start this initiative at the end
of the second institutions of this year, and the details
of this activity will be announced through the Ministry
of Communications and Information Technology, and
the Tahya Misr Fund will fully finance the program in
coordination with the Ministry of Communications.

During his participation in the third edition of the Egyptian Venture Capital Summit:
Minister of Communications: Innovation has

Saudi AT Startup vmindsai Secures a Six-
Figure Pre-Seed Investment Round

CIT Chamber strengthens partnership with Riyadh

become influential in the global economy

By: Pakinam Khaled

Dr. Amr Talaat, Minister of
Communications and Information
Technology, participated in the
opening of the third edition of the
Egyptian Venture Capital Summit
Egypt VC Summit 2025, in the
presence of Dr. Rania Al-Mashat,
Minister of Planning, Economic
Development and International
Cooperation, Eng. Hassan Al-
Khatib, Minister of Investment
and Foreign Trade, Dr. Mohamed
Farid Saleh, Chairman of the
Board of Directors of the Financial
Regulatory Authority, Holger Ely,
Representative of the German
Embassy in Cairo; Basil Rahmy,
CEO of the Micro, Small and
Medium Enterprise Development
Agency; and Stefan Gimper,
Representative of the World Bank.
He stressed that the summit
highlights the importance of
technological innovation and its
impact on the economy, explaining
that artificial intelligence is at the
forefront of the global scene in the
field of innovation and creativity,
pointing out that innovation
is the influencer on the global
economy, citing what happened
last week with the launch of a
startup with less capabilities such
as the DeepSeek application in
the field of artificial intelligence,
which strongly competed with
applications launched by global
companies. He added that the
Ministry of Communications
is expanding in training young
cadres to serve global and regional
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companies that have established

outsourcing centers in Egypt,
explaining that through these
centers, Egypt has begun to export
technology to all countries of the
world. He explained that Egypt
has made progress in the field of
outsourcing, as there were about
68 companies operating in 2022,
with their number reaching more
than 180 companies by the end of
2024.

He stated that the Ministry of
Communications and Information
Technology aims to establish a
center for digital Egypt creativity
in every governorate, as 23
centers have been established
currently and it is expected to
reach 26 centers during the current
year. The current centers host
more than 150 companies that
are managed by private sector
companies, including two digital
Egypt creativity centers in Cairo
and Giza, which are managed by
international ~ companies.

The Minister of Communications
and Information  Technology
praised the Egyptian start-up

companies that have succeeded in
attracting many global investments
to Egypt.

He pointed to the efforts of the
Ministry of Communications and
Information Technology to extend
fiber optic cables in about 4,500
villages within the villages of the
Decent Life Project, in addition
to improving communications
services by increasing the number
of towers in these villages.

He stressed that the
communications and information
technology sector is the country’s
fastest growing sector for the fifth
consecutive year, and the sector’s
contribution to the GDP increased
from 3.2% in 2019 to about 6% in
the last fiscal year.

During the summit, the ministers
toured the Entrepreneurs Center
established on the sidelines
of the summit, and listened to
an explanation of the services
provided by the center to
entrepreneurs participating in the
summit. They also witnessed the
signing of a cooperation agreement
between the Micro, Small and
Medium Enterprise Development

Agency, the Egyptian Private
Investment Company, and the
Venture Capital Association.

More than 400 participants are
participating in the summit,
including more than 50 foreign
investors and more than 70 regional
venture capital companies, and
it witnesses communication and
matchmaking activities between
investors and entrepreneurs.

By : Wael Elgafry

Saudi-based Al startup vminds.ai has successfully closed a
six-figure pre-seed investment round, strengthening its ability
to enhance its platform. The startup also announced its official
launch. The funding round was led by strategic angel investors
from the various business sectors, who believed in vminds.ai’s
vision and its future impact on the digital economy.

vminds.ai is developed by VEEM Solutions, an award-winning,
Saudi parent company specializing in advanced technology
solutions, Al tools, and modern innovations. VEEM Solutions
aims to make Al tools accessible to everyone by developing
cutting-edge digital solutions that integrate artificial intelligence
with interactive technologies such as augmented reality (AR),
virtual reality (VR), and smart user experiences while also

focusing on data analytics.

VEEM Solutions has graduated from Wa’ed Entrepreneurship
Center, a startup incubator by Saudi Aramco, and Tech
Champions Accelerator, an initiative by the Ministry of
and Information Technology (MCIT).
Additionally, vminds.ai is currently part of NVIDIA and

Communications

Microsoft’s startup programs.

vminds.ai was founded by Ahmed Al-Mashhadi, a business and
strategy consultant, accredited startup mentor, and entrepreneur
with over 25 years of experience in leading global and regional
corporations across 12+ countries. He has led multi-million-
dollar projects in technology, education, healthcare, and other
industries across 4 continents. Al-Mashhadi holds a degree in
Systems Engineering from King Fahd University of Petroleum

and Minerals (KFUPM), Saudi Arabia.

Founder Ahmed Al-Mashhadi explains: “The core mission of
vminds.ai is to democratize Al and make these technologies
accessible and user-friendly for everyone, regardless of their
technical expertise. Today, the Al industry is evolving rapidly,
with a surge of fragmented tools and platforms, making it
difficult for users to navigate and choose the best solutions.”
He identified a market gap where Al tools are scattered across
multiple platforms, forcing users to subscribe to various services
separately. This challenge inspired the creation of a unified Al
platform that makes Al more accessible and efficient for all.

Al-Mashhadi adds: “Our platform simplifies access to Al tools
in one place, offering a seamless user experience without the
hassle of managing multiple subscriptions. This empowers
individuals and businesses to leverage Al without requiring

advanced technical expertise.

By: Mustafa Ibrahim

Within  the  framework  of
strengthening relations between
the business sectors, especially
the technological and industrial
sectors, between the Arab Republic
of Egypt and the Kingdom of Saudi
Arabia, Eng. Khaled Ibrahim,
Chairman of the Board of Directors
of the Chamber of Information
and Communications Technology
Industry “CIT” - the sponsor of the
digital industry in Egypt - met with
Ajlan bin Saad Al-Ajlan, Second
Vice Chairman of the Board of
Directors of the Riyadh Chamber
in the Kingdom of Saudi Arabia,
and the accompanying delegation
during his visit to the Federation of
Egyptian Industries in Cairo, where
the two sides discussed activating
the agreements concluded between
the two chambers with the aim
of supporting technological and
economic relations and exchanging
experiences between  business
institutions in line with Vision
2030 in both countries, which
supports the knowledge economy,

digital transformation, and
achieving sustainable economic
development.

For his part, Eng. Khaled Ibrahim,
Chairman of the Technology
Chamber, confirmed that ways of
jointcooperation and work between
the two sides were discussed, as
well as opening the way for major
investment opportunities between
the two countries in a number of
industrial sectors, especially in
the technology, electronic and
engineering industries  sectors.

Chamber and builds strong economic partnerships

During the discussions, an
agreement was reached to form a
joint committee from both sides to
support partnership and integration
opportunities between business
institutions, from members of the
two chambers, as well as to provide
aspects of cooperation to enhance
the economic and investment
environment, pointing out the
interest of the “CIT” Chamber in
providing innovative technological
solutions provided by Egyptian
technology companies to all
Saudi business institutions and
establishing strategic partnerships
with various economic sectors
in a way that contributes to
enhancing the role of the business
sector to serve the economy in the
Kingdom.

For his part, Ajlan bin Saad Al-
Ajlan, Second Vice President of the
Riyadh Chamber, confirmed that
Egypt is a country of promising
opportunities and there is a trend
to discuss opportunities for
cooperation and joint investment
with Egyptian business institutions
and investors, as he presented
a detailed presentation of the
huge economic and development

boom currently taking place in
the Kingdom of Saudi Arabia
in various fields, pointing to the
available investment opportunities
that can be relied upon and
invested in, and how to build a
real partnership between Saudi and
Egyptian investors, reflecting the
depth of the common ties between
them.

The meeting was attended by a
number of members of the Board
of Directors of the Information
Technology and Communications
Chamber, including Ahmed EI-
Sobky, a member of the Board
of Directors of the Technology
Chamber, Dr. Hassan Sadek, a
member of the Board of Directors
of the Chamber, and Eng.
Amjad Hassanein, a member
of the Board of Directors of
the Real Estate Development
Chamber and the Chamber’s
representative on the Board of
Directors of the Federation of
Egyptian Industries. From the
Saudi side, Mansour Al-Ajmi,
Director of the International
Cooperation Department at the
Riyadh Chamber, and a number
of members of the Chamber.

EFG Hermes Secures #1 Position in MENA Equity Capital
Markets for 2024 with Market-Leading Executions

demonstrating its ability to operate beyond its
market.

By : Ameen Kadry

EFG Hermes, an EFG Holding company and

execution across

nine diverse
including healthcare, technology, consumer

sectors,
home

SAP to Showcase Al Innovations and Industry
Insights at LEAP 2025

By : Ghada Helmy
SAP SE, the global technology giant, will

laying the foundation for business AL”
Leveraging its extensive industry experience,

the leading investment bank in the Middle
East and North Africa (MENA) announced
its recent rankings in MENA equity capital
markets in 2024. The Firm was named the
#1 investment bank in the MENA Equity &
Equity-Related category for 2024 by

finance, and education. Notable transactions
include:

The first tech unicorn listing on the main
Saudi Exchange with Nice One

IPOs for Talabat, LulLu, Alef Education,
Parkin, Spinneys, UIHC, Miahona,

Beyout, Almoosa Health, and Fakeeh
Care Group

Secondary Offerings:

The landmark Aramco Follow-on
L Offering (FMO), one of the largest
/ secondary offerings in the region
- Two  Accelerated  Bookbuild
Offerings (ABB) for ADNOC
Drilling, demonstrating the firm’s
expertise in rapid and efficient

the London Stock Exchange Group
(LSEG). These achievements reflect

the firm’s prominent position in

the region and its ability to capture

an impressive market share in

transactions, including a leading

number of senior roles.

EFG Hermes led the MENA market
in equity capital market (ECM)

activity for 2024, completing 11 IPOs

and 6 secondary offerings. The firm’s capital ~ raising

ability to secure a significant number These transactions were
of senior roles across transactions successfully  executed
underscores its trusted position across  four  major
as the partner of choice for GCC  exchanges—
high-profile capital market Tadawul, ADX,
solutions in the region. DFM, and Boursa
EFG Hermes’ leadership Kuwait— cementing
was evident in its EFG Hermes’

regional footprint and

Mohamed Ebeid, Co-CEO of EFG Hermes,
an EFG Holding company, said, “This year
marks the highest deal count executed in
a single year between ECM and M&A
transactions. Capturing this deal count
and maximizing our senior role leadership
in MENA underscores clients’ trust in
our capabilities and the depth of such
relationships. We are committed to executing
impactful transactions that not only drive
client success but also contribute to the
growth of the region’s capital markets.
Moustafa Gad, Global Head of Investment
Banking at EFG Hermes, added, “Our
2024 performance speaks volumes about
the strength and resilience of our platform.
Achieving the highest deal count in MENA
ECM transactions, including 11 IPOs and
6 secondary offerings, underscores not
only our leadership in numbers but also the
breadth and depth of our capabilities. What
truly sets us apart is the diversity of markets,
industries, and transaction sizes we cater to,
demonstrating a sustainable, well-rounded
approach to growth rather than relying on a
single mega-deal to drive results.

be showcasing its Al-infused solutions and
customer success stories at LEAP 2025,
underscoring its commitment to driving
digital transformation in the Kingdom.

Under the theme ‘Transforming Tomorrow:
Empowering Saudi Arabia’s Future with

SAP serves customers across both general and
specialized sectors of Saudi Arabia, ensuring
that its solutions are scalable and adaptable to
industries’ needs such as real estate, oil and
gas, retail, and more. The technology company
also works closely with its partner ecosystem

SAP Business AI’, SAP will announce
innovative partnerships with customers, and
will illustrate the transformative power of Al
across key sectors at its stand. Each showcase
is designed to represent an industry through
the lens of a prominent Saudi Arabian city,
demonstrating how Al-driven innovations are
tailored to the unique needs and strengths of
each region.

Another highlight of SAP’s presence at LEAP
2025 will be the release of findings from a
recent survey assessing the readiness of Saudi
companies to adopt AL This survey supports
initiatives at SAP’s Innovation Hub in Khobar,
which enables the technology company to
collaborate with partners and customers to
develop industry-specific solutions. The
Innovation Hub, launched last year, serves
as a cornerstone for co-innovation, enabling
businesses to leverage advanced technologies

in line with Saudi Vision 2030.

“Saudi Arabia is a critical market for SAP,
and we are dedicated to supporting its
ambitious Vision 2030 goals empowering
the kingdom through SAP’s Al First
strategy,” said Dr. Fahd Nawwab, Vice

President of SAP KSA. “Through
collaborating  with  local authorities,
partnering with public and private sectors,
and investing in the Innovation Center and
training programs, we are empowering
Saudi enterprises to achieve new levels
of efficiency and competitiveness. I am
delighted that we will also be sharing news
of transformative implementations through
several signing ceremonies with customers

to provide industry-specific expertise tailored
for Saudi organizations. Engaging with
partners that showcase expertise in a market
means customers benefit from the best of
two worlds: global and local expertise in
Saudi Arabia, as well as the industry-specific
expertise partners contribute.

SAP’s training initiatives in the Kingdom
include the SAP Academy of Engineering
program, the SAP Young Professionals
Program and the Dual Study Program, all
of which support the development of a
sustainable Saudi workforce and a knowledge-
based economy.

Visitors to SAP’s booth (H1.I110) will learn
how the company is playing a pivotal role in
supporting Saudi Arabia’s transformation into
a leading hub for technology and innovation
by integrating Al into solutions and
collaborating to create effective Al use cases.

QUANTUM COMPUTING IS COMING FOR WEB3 - MOST IT DIRECTORS SAY WE’RE NOT READY

cybersecurity imperative. 50% of the

By : Bakinam Khaled

IT leaders are doubling down on the
need for robust Web3 strategies to
cover both the opportunities and threats
it poses as the digital landscape rapidly
evolves. A global study conducted
by Naoris Protocol, pioneers in post-
quantum decentralized security, found
that 58% of IT directors deem a
robust Web3 strategy to be of critical
importance, while an additional 41%
recognize its significance.

The findings underscore the urgency
for organizations to adapt to emerging
threats and the potential of the
decentralized internet.

The research highlights a significant
shift toward Decentralized Physical
Infrastructure Networks (DePIN) as a

surveyed IT directors strongly agree
that integrating DePIN-based security
into blockchain ecosystems is essential
to mitigating risks and help safeguard
Web3 projects from inherited Web2
vulnerabilities..

Furthermore, an overwhelming 83%
believe decentralized cybersecurity
systems are superior to traditional
centralized solutions, with 14% saying
they are comparable and only 3%
expressing a preference for centralized
security.

This growing consensus signals
an industry-wide transition to
decentralized models capable of

fortifying critical infrastructure against
cyber threats, particularly in an era
where quantum computing looms as a

disruptor of conventional encryption.
Web3 has seen cyber attacks increase
by 31.6% in 2024 compared to
2023 with crypto losses exceeding
$2.3 billion for 2024, according
to blockchain security firm Certik
underscoring the urgent need for

strategies.

impending
respondents

robust, decentralized cybersecurity

The study also reveals a strong
awareness of quantum computing’s
impact.
(94%)
decentralized networks will play a

Nearly all
agree that

in the DePIN sector, with its latest

enterprise adoption, while 43%

crucial role in mitigating threats from
quantum computing within the next
decade. As IT leaders prepare for the
post-quantum era, integrating DePIN
into Web3 security frameworks is
rapidly becoming a strategic priority.
Naoris Protocol, a leading force

Post-Quantum Testnet release has
also recently joined the DePIN
Association,  further  solidifying
its position in driving adoption
across industries such as finance,
telecommunications, and healthcare.
Adoption Accelerates Amid
Economic and Security Incentives
Enhanced cybersecurity stands out
as the primary driver for DePIN
adoption, with 58% of IT directors
citing security as their top motivation.
Economic incentives also play a
role, with 26% identifying them as
a key factor. The ability to provide
provable and shared trust between
devices, services, and organizations
is another critical enabler—54%
believe it will definitively boost

consider it highly likely.

David Carvalho, CEO & Founder
of Naoris Protocol, emphasizes the
transformative nature of Web3 and
the necessity for IT leaders to be
proactive in their approach:
“Web3 represents one of the most
significant  technological  shifts
in decades. IT directors must be
prepared to navigate both the
challenges and opportunities it
presents. Unlike Web2, Web3
is  fundamentally  decentralized,
requiring a new approach to
cybersecurity. The research confirms
that industry leaders recognize the
advantages of decentralized security
and are moving rapidly in that
direction.”
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