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Schneider Electric and Credit Agricole Egypt Foundation for Development Inaugurate Community Development Projects in Menoufia Villages

By : Bakinam Khaled — Mohamed ElKholy
Schneider Electric and Crédit Agricole Egypt
Foundation have jointly announced the inauguration
of community development projects in the villages
of Shubra Qubala and Mit El Qasri in Menoufia
Governorate, as per the MoU signed between the
two parties. The partnership between Schneider
Electric and Crédit Agricole Egypt Foundation aims
at developing the Water, Energy, and Food Nexus in
these villages by installing greenhouses, fishponds,
chicken incubators, irrigation pumps, and a compost
unit for recycling agricultural waste all powered by
solar energy. These projects meet the commitments
of both entities to achieve sustainable Development
Goals, and are in line with Egypt’s Vision 2030 to
achieve environmental sustainability, improve the
life quality and living standards of Egyptian citizens,
and empower women.

The inauguration ceremony was attended by Mr.

Mohamed Moussa, Deputy Governor of Menoufia
and Major General Emad Youssef, General Secretary
of the Governorate on behalf of Major General
Ibrahim Abu Limon, Governor of Menoufia; Mr.
Pascal Furth, the Economic Attaché at the Embassy
of France in Egypt; Sebastien Riez, Cluster President

of Schneider Electric Northeast Africa & Levant;
Jean-Pierre Trinelle, Chairman of Crédit Agricole
Egypt Foundation for Development and Managing
Director, Crédit Agricole Egypt. The event was also
attended by members of the Foundation Board of
Trustees, Schneider Electric’s team, Senior Officials
from Menoufia Governorate, and representatives
from the French Embassy.

Following the inauguration ceremony, the attendees
visited all the projects including the greenhouses,
fishpond, chicken incubators, and a compost unit
for recycling agricultural waste, all powered by
solar energy in Mit El Qasri village, in addition to
a greenhouse fully operated by the women from
the local community to ensure gender diversity and
inclusion in these projects. Shubra Qubala projects
featured three solar-powered irrigation pumps, which
are utilized in irrigating and cultivating around 700
feddans and are expected to contribute to reducing
the expenses resulting from using diesel fuel. These
projects are projected to impact approximately
26,000 local communities’ residents and 700 farmers,
in addition to increasing crops’ productivity, resulting
in the cultivation of approximately 1,600 different
plants, yielding a total crop output of 40 tons.

Moreover, the chicken incubators are expected to
produce 12,000 hatched eggs per year and the fish
pond is projected to generate an annual fish yield
of 3,000 fish. The adoption of this technology will
have a positive impact on the environment, reducing
carbon dioxide emissions by approximately 68 tons/
year and saving up to 70% of water consumption.
Major General Ibrahim Abu Limon, Governor
of Menoufia reiterated the commitment of the
governorate to foster a strong partnership and
closer coordination with the two entities and pump
investments capitalizing on the unprecedented

support from political leadership for investors. This is
achieved through measures that facilitate the issuance
of licenses for all projects for committed investors,
tax and financial benefits to promote production and
support small and medium enterprises as a key pillar
of the national economy.

The Governor of Menoufia praised the community
development projects in Shubra Qubala and Mit El
Qasri village, emphasizing his unwavering support
for all measures and projects that contribute to
advancing development, creating job opportunities,
and elevating the economic status of local citizens.
Sebastien Riez, Cluster President of Schneider
Electric Northeast Africa & Levant, said: “Our
involvement in community development projects
began in 2019 when we initially signed the MoU
with the Ministry of Social Solidarity to implement
various initiatives in multiple villages. We are proud
to continue this journey with the inauguration and
operation of the community development projects
in the villages of Shubra Qubala and Mit El Qasri
in Menoufia governorate. These projects were
successfully completed in a few months after signing
the MoU with Crédit Agricole Egypt Foundation.
This milestone reflects the essence of our culture

and commitment to achieving sustainability through
partnerships and expanding the use of clean energy
sources and technology. Our ultimate goal is to create
a positive impact on local communities, and we
eagerly look forward to further joint cooperation to
impact and benefit a greater number of individuals.”
Jean-Pierre Trinelle, Chairman of Crédit Agricole
Egypt Foundation for Development and Managing
Director, Crédit Agricole Egypt said: OWe have
been pleased to provide the necessary funding in
order to develop sustainable projects using clean
technologies in both Qubala and Mit El Qasri in
Menoufiya governorate. We are thrilled to witness
the full operation of those projects only six months
after signing the Memorandum of Understanding
with Schneider Electric. Those projects reflect
the dynamic synergy with Schneider Electric, and
the great potential for impactful change through
collaborative effort. Those projects reflect our
commitment towards creating a greener future and
helping improve peoplelds livelihoods in the local
communities. We look forward to expanding our
partnership to reach more villages in the future in
alignment with Crédit Agricole EgyptCs ambition to
better serve the society.[]

The Egyptian start-up “Vira” has secured $200,000 in investments from “Wingoo Investment and Technology”

Retail and Consumer Businesses Should Embrace an ‘Ecosystem Approach to Tap into a Potential $1tn Revenue

investment and

By : Basel Khaled — Sarah
Noureldeen

“Mira” Cosmetics announced
that it has secured investments
of $200,000 from “Wingoo
Investment and Technology”.
This move comes after Mira
successfully  produced its
first locally produced beauty
product by the end of 2023,
preparing now to unveil it. It
aims to produce a range of
cosmetic and skincare products
throughout  2024.

The young  entrepreneur
Amira Dawood, CEO and
founder of Mira Cosmetics
and Skincare, observed the
increasing demand among
girls for imported cosmetics
and skincare products at high
prices with foreign currency.
She came up with the idea of
establishing and manufacturing
high-quality Egyptian products
at affordable prices, with the
aim to promote local products.
This would not only save

posed by the current US dollar
shortage with the related
severe measures that pressure
its exchange on e-commerce
platforms.

Amira highlighted that her
company successfully secured
an investment of $200,000.
However, the focus

of her company

is not to attract
investments at the
moment; she rather

aims to build a strong

Egyptian brand
and foster a loyal
customer base by

the end of this year.

Only after achieving

these goals does she plan to
consider attracting investments
to support the expansion and
growth of her business. Amira
anticipates a high demand for
her products, especially among
girls, reaching a customer base
of 100,000 clients by the end of
2024.

head-to-head with international
products. Exceptional quality

and affordable pricing,
however, characterize her
products that are proudly

made in Egypt and available
in the local market at all times.

Additionally, her company
prioritizes delivering
excellent  customer
service.

She also highlighted

that the company’s

current focus is on
f producing fresh
merchandise tailored
to the domestic
market. Moreover,
the company’s
dedicated team is committed
to comprehending the demands
of their target audience, and
delivering products that meet
their needs with top-notch
materials and  competitive
pricing. Such products will
be accessible through their
website, and they are also

-

that customers have the option
to purchase or try their products
before making a final decision.
Concerning the significant
obstacles that might face the
company in the domestic
market, she emphasized
that there are presently no
challenges encountered. The
company is rather dedicated to
producing top-notch goods and
fostering a strong bond of trust
with its customers.

Ahmed Al-Shehabi, the CEO
of “Wingoo” for Investments
and Technology, expressed his
confidence in the quality of
Egyptian products with their
potential to compete against
other global products. This
belief has driven his investment
in “Mira” Cosmetics and
Skincare. He noted that “Mira”
Cosmetics and Skincare is
aiming to expand its presence
and enter new markets within the
next three years, beyond Egypt,
the UAE, and Saudi Arabia, in

By : Mostafa Ibrahim -
Ameen Kardry

Oliver Wyman, a global
management consulting firm and
a business of Marsh McLennan
(NYSE: MMC), has bolstered
its practice focused on Retail
& Consumer Goods (RCG)
in the India, Middle East, and
Africa region, combining Oliver
Wyman’s global expertise in
transformation, development of
retail solutions, and more with
extensive local experience to
provide strategic guidance to
retail and consumer businesses
aiming to transform and grow.
Oliver Wyman experts note that
the retail industry is building
rapidly in the Middle East
and North Africa (MENA),
particularly across the GCC
thanks to its growing young and
affluent population and its high
digital consumption rates. The
sector is also being transformed
by the blurring of boundaries
between industries such as

that consumers in the region
are increasingly looking for an
omni-channel and personalized
experience, with 87% of GCC
customers using a mix of online
and offline for their shopping
needs. Additionally,
these consumers have
higher expectations for
tailored  experiences
compared to their
global  counterparts,
with a difference of
more than 30%.

According to Joe
Abi Akl, Head of
the India, Middle
East, and Africa Retail and
Consumer Goods practice at
Oliver Wyman: “The parallel
merging of offline-, online-,
and omni-channels has led to
the emergence of ecosystem
platform players, and as such the
retail sector is experiencing the
rise of ‘service clusters’. These
clusters are expanding their
offerings to cater for as many

customer and landscape mean
there’s potentially significant
growth for companies — in
fact, the ecosystem approach
could deliver a revenue pool of
USDI1 trillion across the MENA

region.”

However, to attain
consistent and
sustainable ~ growth
in the industry,

RCG organizations
must also overcome
challenges, Abi Akl
notes. These include
intense competition
and the emergence
of disruptive, digitally-driven
business models, in addition to a
complex regulatory environment
at the regional level, and a
lack of economic integration
across MENA markets — all of
which makes it essential for
organizations to develop the
right strategy for growth.

Industry veteran Abi Akl, who
joined Oliver Wyman in January,

portfolio
management, incubation, digital
and analytics capability building,
customer value management,

operational excellence,
and business management.
Abi Akl has helped shape
the turnaround and growth

strategy, digital transformation,
and development of leading
consumer organizations.
Formerly, he was chief corporate
development officer at Majid Al
Futtaim and managing director
of the digital arm of the group,
where he played a key role in the
transformation of the business
and the development of its
digital capabilities. Read more
about Joe here. “It is a dynamic
time in the region, and those
who embrace bold change will
undoubtedly reap the rewards. At
Oliver Wyman we are committed
to empowering our clients so that
they achieve groundbreaking
results, and we are thrilled to
strengthen our strategic advisory
services to retail and consumer

customers time and effort,
but address the challenges

By : Wael Elhosany — Mohamed Elattar

Saudi Industrial Development Company (SIDC), a joint stock
company with investments across multiple industries including
industrial fibers, furniture mattresses, ceramic sanitary wares
products, storage and logistics, has signed an agreement with
global technology company SAP SE (NYSE: SAP) to accelerate its
transition to cloud computing and consolidate all of its operations
under a single unified enterprise resource planning (ERP) solution.
With the deployment of the ERP solution, SAP S/4AHANA private
cloud, SIDC will benefit from a streamlined and integrated system,
improving visibility and control over all of its operations to ensure
consistently high standards and continued implementation of best
practices across the diverse industries in which it operates in Saudi

Amira expressed
competition is intense, as it goes

that the

4SALE - KUWAIT’S LARGEST ONLINE CLASSIFIEDS
PLATFORM - ACHIEVES RECORD REVENUES

By : Mohamed Elattar —
Ghada Helmy
4Sale, Kuwait’s leading online

classifieds platform, announces it
achieved arecord year in 2023, with its
primary business division (Consumer)
increasing revenues by 11%.
4Sale’s stellar performance saw
increased activities across all its
197 categories. The Company’s
Consumer business was a particularly
strong performer, especially the
household  sector.  The
trend of consumers trading
more and more online - as
opposed to physically in
cash - also continued. In
2023, over 90% of the Company’s
sales were online - up from 65% as
recently as 2019.

4Sale is consistently upgrading its
product offering to leverage Kuwait’s
digitalisation =~ momentum. 2023
saw the launch of 4Sale Realty - the
Company’s initiative to shake up
Kuwait’s property market via an
immersive digital experience. 4Sale
Realty has been an immediate success
and is registering exponential growth
in property listings for rentals. 4Sale
expects this vertical to be a major
business division by the end of 2024,
with consistent platform upgrades
planned through the year.

2024 is set for another strong growth
year, as our search facilities are refined
and enhanced. A major strategic
initiative will be hyper-personalized
recommendations to customers for
products and services. This will give
us an even greater ability to optimize
strategies for holidays and major

commercial events such as Black
Friday etc.
Modern  customers ~want  very

specific, tailored interactions; their
tastes to be truly understood; and
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simple, easy access to goods. 4Sale is
ideally placed to provide this. We are
adopting a model of optimization via
data collection - akin to Google and
Facebook. With a deep understanding
of user preferences, we provide
relevant recommendations, creating
a more personalized and valuable

customer —experience.
2024 will also see our entire
infrastructure  upscaled, as we

anticipate our rapid growth to
continue. By 2025, our
goal is to reach two million
monthly active users, across
many more verticals. This
will be a significant market
share in a country with approximately
five million people - and requires the
infrastructure to match it.

Tarek Sakr, Chief Executive Officer
of 4Sale, said:“I am thrilled at our
outstanding performance in 2023 -
which is a testament to the very hard
work of all our employees - and to
them I say thank you. While a market
leader, 4Sale’s ambition remains
undimmed; we want everything we
do to be bigger and faster, easier and
more personalized for customers, with
maximum choice. Everything we do
in 2024 in product development and
our overall strategy will be geared to
these goals. I look forward to the next
year with confidence and excitement.”
Nabil Mohamed, Chief Product
Officer and Chief Technology Officer
of 4Sale, commented:“With a robust
and efficient platform in place,
our attention is pivoting to hyper-
personalization, aiming to transform
sporadic transactions into daily habits.
We are committed to delivering
an enhanced user experience
and embracing technological
advancements for the benefit of our
users.

making
establish retail outlets, ensuring

arrangements to

Arabia and Egypt.
Eng. Bandar Alhomaidhi, Vice Chairman of the Board of Directors
and Managing Director of SIDC, said of the transformation, “The
Saudi Industrial Development Company is committed to investing
in and supporting businesses in the Kingdom of Saudi Arabia. It
also strives to guarantee delivery to customers in various sectors
of the best services and products in its category. The complexity
of our operations and the extension of our activities across a
wide range of sectors in the Kingdom of Saudi Arabia and the
Arab Republic of Egypt required a flexible system for managing
enterprise resources with capabilities to unify and integrate our
business operations while maintaining our ability to adapt and
undergo continuous development. SAP S/4AHANA Private Cloud
provides the ability to access and control processes, obtaining

line with their strategic plans of
expansion and growth.

instant information that enhances our informed decision-making

process.”

retail, entertainment, hospitality,
food, banking, and payments.
Oliver Wyman analysis shows  as

possible. The

Prior to signing the agreement, SAP and SIDC collaborated closely
to create a roadmap for comprehensive digital transformation,
replacing complex and heavily customized siloed systems with a
unified ERP solution. The aim was to integrate business processes
and give 360-degree visibility of all operations, backed by
meaningful real-time data and analytics.
The implementation will include the adoption of RISE with
SAP to accelerate the move to the cloud and to ensure automatic
software upgrades under a single agreement. As a result, SIDC
will benefit from SAP’s continued focus on embedding advanced
technologies such as generative Al and sustainability analytics
across its solutions. SIDC’s subsidiaries will also enjoy automation

Saudi Arabia expands partnership with World Economic Forum’s
UpLink platform to catalyze breakthrough innovations

By : Bakinam Khaled -
Samah Saaed

The Kingdom of Saudi Arabia and
the World Economic Forum’s (WEF)
innovation platform UpLink today
signed two agreements to catalyze
innovative global solutions to today’s
most pressing environmental and
sustainability ~challenges.

Signed on the sidelines of the World
Economic Forum Annual Meeting
2024 in Davos, Switzerland, by His
Excellency Faisal F. Alibrahim, Saudi
Arabialds Minister of Economy and
Planning and Bgrge Brende, President
of the World Economic Forum, the
agreements focus on [OCatalyzing
Innovation for an Ocean Positive
Economy’ and ‘Catalyzing Innovation
for a Positive Circular Carbon

Economy (CCE).’

The two agreements aim to foster
innovation  ecosystems  around
early-stage impact entrepreneurs to
stimulate investments and support for
breakthrough solutions that address
critical ~ sustainable  development
challenges including ocean
degradation, biodiversity loss, and the
circular carbon economy.

The initiative is spearheaded by the
Ministry of Economy and Planning
(MEP), in partnership with the
Ministry of Energy, Ministry of
Environment, Water and Agriculture
(MEWA), the Saudi Green Initiative
(SGI) and the WAVE Initiative under
FIL.Commenting on the signing of
the new agreements at the World
Economic Forum Annual Meeting

2024, His Excellency Alibrahim
said, “Saudi Arabia is determined
to meet this moment of deepening
climate and sustainable development
challenges with responsible
environmental ~ stewardship, and
driving transformative investments in
breakthrough, innovative and scalable
technological  solutions.

“By expanding our collaboration with
UpLink, we are doubling down on
our commitment to support climate-
positive solutions that can help build
a sustainable and resilient resource
future, while unlocking inclusive
economic growth opportunities, in line
with the Kingdom’s commitment to
realizing the sustainable development
agenda at the national and international
level.”

PAYMOB AND MASTERCARD PARTNER T0 ACCELERATE DIGITAL PAYMENT ACCEPTANCE IN MENA

By : Wael Elhosany - Mohamed Elattar
Paymob, the leading financial services enabler in the
Middle East, North Africa and Pakistan (MENA-P), has
announced a partnership with Mastercard to accelerate
digital payment acceptance across the MENA region.
The strategic omnichannel partnership will leverage
Paymob’s payments infrastructure and Mastercard’s
payments technology to scale the adoption of low-cost
solutions among micro, small and F B
medium-sized businesses (MSMES) in
key markets. The agreement includes
the acceleration and enablement of
Tap on Phone, e-commerce gateway |
and payment links solutions. The
low-cost
solutions will fast-track mass adoption
of digital acceptance among smaller
businesses while addressing use cases
previously not served by existing solutions.

Access to low-cost solutions supports Mastercard’s global
goal of digitizing 50 million small businesses by 2025 and
advances Paymob’s commitment to enabling MSME:s to
thrive in the digital economy. MSMEs are the engines of
economic growth and vital contributors to the GDP in

collaboration’s  focus on
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| Mastercard, said, “At Mastercard,
we are committed to developing fit-
for-purpose
MSME:s to pay and get paid securely. We are delighted
to enter a collaboration with Paymob that builds on our
complementary strengths to empower small businesses
in the region to reap the full benefits of the thriving
digital economy and maximize their participation in
development.”

MENA. Their digital enablement drives prosperity and
fuels financial inclusion as the region advances toward a
cashless economy.
Islam Shawky, Co-founder and CEO of Paymob, said,
“This strategic partnership with Mastercard delivers on
Paymob’s mission to fuel MSMESs via access to cutting-
edge financial solutions. Our joint acceleration of low-
cost digital acceptance solutions will lead to greater
2R adoption of digital payments across the
region. We are dedicated to creating
an environment that ensures MENA
P2 MSMEs are empowered to compete in
a cashless society.”
Gaurang Shah, EVP of Products

Engineering, = EEMEA  at

solutions that enable

of the ever-evolving lifestyle
needs and wants of customers in
changing

management
corporate

has a wealth of experience
consulting,
development,

clients across India, the Middle
East, and Africa.

capabilities across business processes that create efficiencies and

enable employees to focus on innovating in their core areas of

business.

On the sidelines of the signing ceremony, Mohammed Alromaizan,
Vice President of SAP KSA, said, “SAP has in-depth expertise in
more than 40 industries, so we were ideally placed to understand
SIDC’s complex structure and diverse needs. We worked
hand in hand with the SIDC team to ensure a secure, agile and
comprehensive digital transformation that will enable the company
to benefit from greater control, transparency and resiliency. With
automatic upgrades in technology and a flexible, scalable system,
SIDC will be able to continue its successful investments and
respond quickly to opportunities for future growth.”

B.TECH inks MoU with Carerha to Nurture
Women’s Role in ICT and Entrepreneurship Sectors

By : Bakinam Khaled - Wael
Elhosany

B.TECH, Egypt’s leading
integrated omnichannel retailer and
consumer finance platform, inked
a memorandum of understanding
(MoU) with Carerha, a leading Ed-
Tech platform that empowers women
economically and fosters inclusive
workplaces, to activate a strategic
partnership between both parties
to provide the necessary support
to empower women, especially
in the field of Information and
Communication Technology (ICT)
and  entrepreneurship.

The memorandum of understanding
was signed by Mohamed Khattab,
Executive Vice President of b_labs
and Digital Commerce at B.TECH,
and Jessie Radwan, CEO of Carerha,
in the presence of the leadership team
of both companies including Ahmed
Elmenshawy, Digital Commerce
Senior Director at B.TECH, Sally
Gaser, Head of Agile at b_labs, and
Shaimaa Abdelmoneim, Head of
Strategy & Growth at Carerha.
The MoU comes within the
framework of B.TECH’s sustainable
vision to nurture women’s roles
and promote gender equality in the
workplace, by providing a number
of women in Cairo, Alexandria, and
Assiut, with the needed technical
skills to actively participate in
diversified work fields, notably
ICT and entrepreneurship under
B.TECH’s role as the qualification
and employment partner for
Carerha’s “Tech Her Up” program.
As an extension of this role, B.TECH
will pass on its expertise in the field
of e-commerce to the program’s
participants by providing various
workshops during the training period,

Rcaretha B.TECH Rearerha B.TECH
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in addition to giving its consultation
in curating the program’s curriculum.
This partnership will guarantee
priority for B TECH in employing
programs’ graduates, which ensures
achieving one of the company’s
strategic goals of creating a positive
and sustainable impact on Egypt’s
wheel of community development.
Commenting on the MoU, Mohamed
Khattab, Executive Vice President
of b_labs and Digital Commerce at
B.TECH said: “We are committed to
supporting and empowering women
in various fields, especially the field
of ICT and entrepreneurship, to
foster workplaces that cultivate equal
opportunities for all. Partnering with
Carerha is a potential opportunity
to showcase B.TECH’s unrivaled
experience and contribution in
curating a constructive curriculum
in accordance with international
standards, enabling participants with
the necessary skills and knowledge
to cope with the workforce. Our
strategic partnership with ‘Carerha’
comes in line with B.TECH’s plan
to expand partnerships with local and
international institutions, aiming to
accelerate its goal towards achieving
sustainable development goals and
Egypt’s Vision 2030.”



In XPENG’s first investment in Africa:
Raya Auto is the exclusive agent for XPENG electric cars with European specifications in Egypt

By: Bakinam Khaled - Wael
AlHossany

Mohamed Al-Najjar, CEO of Raya
Auto, a subsidiary of Raya Holding
Company for Financial Investments,
confirmed in response to a question
from “Digital World” about the
company’s vision to enhance its
technological capabilities in the field
of electric vehicle software that the
company is in light of its success in
concluding a strategic partnership
with “XPENG.” Specialized in the
field of manufacturing and developing
advanced electric vehicles, it plans
in the coming years to increase the
percentage of contribution to local
car production by examining the
possibility of benefiting from Raya
Company’s expertise in the field of
information technology and integrated
systems in preparation for establishing
a center for innovative solutions in the
field of electric cars.

Raya Auto, one of the subsidiaries of
Raya Holding Company for Financial
Investments, revealed that it has
concluded a strategic partnership with
XPENG, which specializes in the field
of manufacturing and developing
advanced electric vehicles - under
which Raya Auto will be the exclusive
agent for XPENG cars in Egypt - a

cooperation that is the first of its kind
for the partner within the African
continent. . The cooperation aims to
provide a number of advanced electric
cars with European specifications to
the Egyptian market through Raya
Auto exclusively during the first half
of this year. This came during the press
conference, which was held recently
at the headquarters of the EDGE
Innovation Center, in the presence of a
number of leaders of the Raya Holding
Group and its subsidiary. Raya Otto
and XPENG Regional Director Wang
Ke.

Within  the framework of the
partnership, Raya Auto is scheduled to
make a huge investment in the field of
electric cars during the year 2024-2025.
This partnership is consistent with the
efforts of the Egyptian government
aimed at localizing the electric car
industry and enhancing their use,
within the framework of Egypt’s
Vision 2030 and its commitment to
achieving sustainability goals and its
international pledges during the year.
The United Nations Climate Summit
(COP), whose twenty-seventh session
was held in Sharm El Sheikh.

The partnership includes the launch of
three advanced XPENG car models
enhanced with advanced safety and

luxury features, namely the G9, G6,
and P7i, with capabilities ranging from
500 to 700 kilometers per shipment,

as well as after-sales services
through three main centers around
Cairo. The introduction of Chinese
XPENG electric cars with European
specifications in Egypt is the first step
of its kind in the Egyptian market that
guarantees the best experience of using
electric cars, given that Egypt follows
the European protocol for charging
stations - which allows fast charging
services for 80% of the battery capacity
within 25 minutes.

For his part, Medhat Khalil, founder
and Chairman of the Board of
Directors of Raya Holding for
Financial Investments, said, “The
expansion of investment in the field
of advanced electric cars through the
leading subsidiary, Raya Auto, is a
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pivotal strategic step for the group,
and represents our commitment to
providing products and services that
comply with international standards
in the various sectors it covers.” Our
business and various aspects of our
investments.

He added, “We are proud of our
partnership with XPENG, through
which we offer the partner’s products
with standard specifications for the first
time on the African continent within
Egypt.” Through this partnership,
we are taking another step towards
strengthening the national and global
trend towards enhancing the use of
electric cars and reducing dependence
on fossil fuels, especially in light of
Egypt’s 2023 strategy.”

For his part, Mohamed Al-Najjar,
CEO of Raya Auto, said that the
signing of the partnership culminates
two years of coordination -efforts
between the two sides, explaining that
we are proud to have been chosen as
an exclusive partner for the company
specialized in the field of future
automotive technology Electric cars
globally, and it is also considered
one of Tesla’s most prominent
competitors, with its introduction
of advanced self-driving and driver
assistance technologies. Volkswagen
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has acquired a 5% share of its total
shares by the end of 2023 - and we are
also proud of this precedence through
which we consolidate our leadership
position in the advanced electric car
market with European specifications
within Egypt; Since Raya Auto was
founded in 2018, we have aimed to
provide the latest environmentally
friendly electric vehicle solutions
with standard quality standards that
provide customers with an exceptional
experience and the highest possible
efficiency and capabilities, while at the
same time enhancing environmental
sustainability and reducing carbon
emissions.”

Al-Najjar added that coordination
between Raya and In Cairo, we will
also provide, in partnership with
XPENG, a home charger installation
service for customers to achieve the
best possible user experience for
customers.

It is noteworthy that this strategic step
includes the import of fully assembled
cars (CBU), in response to the benefits
offered by the Egyptian government
as part of its drive to enhance the
spread of electric vehicles - which
includes exempting electric cars from
customs and a number of measures to
encourage their local manufacture.

The Significance of Continuous User Authentication

By : Wael Elgafry - of security by continuously against such attacks. By By : Bakimam Khaled —
Ameen Kadry verifying the identity of the continuously  authenticating Mohamed Elattar

In today’s digital age, mobile user throughout their mobile the user’s identity, the system An advanced China-nexus
gadgets have become an session. This can include can detect and respond to cyber  espionage  group
integral part of our lives, biometric authentication ~ anomalous behavior or previously linked to  the
providing convenience, methods  like  fingerprint  suspicious activity, such as exploitation of security flaws
connectivity, and access to scanning, facial recognition, unusual login patterns or access in VMware and Fortinet
a wealth of information. or voice recognition, which are  from unfamiliar locations, appliances has been attributed

Chinese Hackers Silently Weaponized VMware Zero-Day Flaw for 2 Years

VIRTUALPIE malware,
thereby enabling the adversary
to directly connect to the hosts.
This ultimately paves for
the exploitation of another

VMware flaw, (CVE-
2023-20867, CVSS score:
3.9), to execute arbitrary

However, with the increasing
reliance on mobile devices
comes the need for stronger
security measures to protect
personal data and sensitive
information. Continuous user
authentication is emerging as
a crucial component in mobile
security, offering enhanced
protection against unauthorized
access and mitigating the risks
associated with device theft,
data breaches, and identity
theft. This blog explores the
significance  of  continuous
user authentication on mobile
gadgets and its impact on
overall mobile security.

Strengthening
Authentication:Traditional
methods of authentication,
such as passwords or PINs,
are susceptible to various
vulnerabilities, including weak
passwords, reuse of credentials,
and phishing attacks.
Continuous user authentication
provides an additional layer

more secure and convenient
than traditional passwords.
Mitigating the Risk of Stolen or
Lost Devices:Mobile devices

providing real-time alerts or
blocking access to protect
sensitive  data.

Safeguarding Personal and

are highly portable and prone  Financial Data:Mobile
to loss or theft. When a device devices often contain a
falls into the wrong hands, wealth of personal and

sensitive information stored
on it becomes vulnerable.
Continuous user authentication
helps mitigate this risk by
ensuring that only authorized
users can access the device
and its data. Even if a device
is lost or stolen, the continuous
authentication process can
detect unauthorized attempts
to access the device and lock
it down, preventing potential
misuse of personal information.
Protecting Against Remote
Attacks:Mobile devices are
susceptible to remote attacks,
where hackers attempt to gain
unauthorized access to the
device and its data remotely.
Continuous user authentication
adds an extra layer of defense

financial information, ranging
from emails and social
media accounts to banking
credentials and  payment
details. ~ Continuous  user
authentication helps ensure
that only authorized individuals

can access this sensitive
information. By utilizing
biometric authentication

methods, such as fingerprint
or facial recognition, mobile
gadgets can provide a higher
level of security, reducing the
risk of unauthorized access and
identity  theft.

Balancing Security and User
Experience: While strong
security measures are crucial,
they should not impede the user
experience.

to the abuse of a critical
vulnerability in  VMware
vCenter Server as a zero-day
since late 2021.
“UNC3886 has a track
record of utilizing zero-day
vulnerabilities to complete
their mission without being
detected, and this latest
example further demonstrates
their capabilities,” Google-
owned Mandiant said in a
Friday report.

The vulnerability in question
is CVE-2023-34048 (CVSS
score: 9.8), an out-of-bounds
write that could be put to use
by a malicious actor with
network access to vCenter
Server to achieve remote code
execution. It was fixed by the
Broadcom-owned company on
October 24, 2023.

The virtualization services
provider, earlier this week,
updated its advisory to
acknowledge that “exploitation
of CVE-2023-34048  has

occurred in the wild.”
UNC3886 first came to light
in  September 2022 when
it was found to leverage
previously unknown security
flaws in VMware to backdoor
Windows and Linux systems,
deploying malware families
like VIRTUALPITA and
VIRTUALPIE.

The latest findings from
Mandiant show that the zero-
day weaponized by the nation-
state actor targeting VMware
was none other than CVE-
2023-34048, allowing it to gain
privileged access to the vCenter
system, and enumerate all
ESXi hosts and their respective
guest virtual machines attached
to the system.

The next phase of the attack
involves retrieving cleartext
“vpxuser”  credentials  for
the hosts and connecting
to them in order to install
the  VIRTUALPITA  and

commands and transfer files
to and from guest VMs from
a compromised ESXi host, as
revealed by Mandiant in June
2023.

VMware vCenter Server users
are recommended to update to
the latest version to mitigate
any potential threats.

In recent years, UNC3886 has
also taken advantage of CVE-
2022-41328 (CVSS  score:
6.5), a path traversal flaw in
Fortinet  FortiOS  software,
to deploy THINCRUST and
CASTLETAP implants for
executing arbitrary commands
received from a remote server
and exfiltrating sensitive data.

These attacks specifically
single out firewall and
virtualization technologies

owing to the fact that they lack
support for endpoint detection
and response (EDR) solutions
in order to persist within target
environments for extended
periods of time.

Ericsson named among the world’s most
sustainable large corporations

By : Sarah Noureldeen - Ghada Helmy

Ericsson has again been ranked one of the most sustainable
large corporations in the world on the annual list of the top 100
performing companies by Corporate Knights.

The research arm of the Canadian media organization has
published an annual list since 2005 to compare and rank major
listed companies across a range of publicly available data and
key performance indicators such as: company websites; annual
and sustainability reports; executive and board member diversity;
sustainable revenue; sustainable investment

and carbon productivity.

Ericsson has been a regular name on the ’
Global 100 list, thanks primarily to the o>
company’s sustainable business model. ’
This year saw 6,733 companies analyzed

against global industry peers. The 2024

Global 100 list was unveiled today, January ERICSSON
17.

Heather Johnson, Head of Sustainability
and Corporate Responsibility, Ericsson, says: “This ranking
is an acknowledgement of our efforts to embed sustainability
programs and practices across the company and across the value
chain. We are proud to again be recognized as one of the 100 most
sustainable corporations in the world, and of the value it creates for
our company, stakeholders and society.”

Toby Heaps, CEO, Corporate Knights, says: “The Global 100
index has outperformed over time because Global 100 companies
back up their green

commitments with their investment dollars. Sustainable
investment themes like clean energy are growing exponentially,
and the Global 100, across sectors, are helping to drive and are
poised to thrive in the low-carbon economy.”

AT Chip Market Revenues to Surpass $120 Billion by 2027

By : Ameen Kadry - Mostafa Ibrahim -

The Al chip market has witnessed remarkable growth and
innovation. This plays a pivotal role in advancing artificial
intelligence (AI) technologies. The accelerated Al chip
development is a goldmine for big chip manufacturing giants as
revenues will escalate in the forthcoming years. According to
Stocklytics.com, AI chip market revenues will exceed $126 billion
by 2027.

As of 2022, the Artificial intelligence chip market revenues raked
in nearly $45 billion and $54 billion in 2023. This emphasized the
fast-paced expansion rate of the Al chip industry.

The site’s financial analyst, Edith Reads, comments:Al chips are
the new talk in the tech industry even as Intel plans to unveil a
new Al chip, the Gaudi3. This threatens to throw out Nvidia and
AMD chips off their game next year. Nvidia is still the dominant
corporation in Al chip models. However, its explosive market
standings may change given that many new companies are
showing interest in the Al chip manufacturing race.

Nvidia is pre-eminent in Artificial chip development after seeing
its stock rise to an astounding 230% year to date. Its chips have
flooded the market. Thus cementing a monopolized foothold for
itself in the Al industry. Openai‘s ChatGPT uses Nvidia GPUs,
which is another reason it is getting the lion’s share of market
standings.

Intel is narrowing the gap with Nvidia, currently commanding
a 68% market share among consumers. Intel stands out as one
of the key contenders challenging Nvidia and AMD for their
dominant positions. According to Intel CEO Pat Gelsinger,
the demand for Gaudi chips experienced a more than twofold
increase within three months, concluding on October 26, 2023.
Additionally, Intel is gearing up to launch Gaudi 3 chips later
this year alongside its PC chips, undoubtedly influencing the
dynamics of the 2024 market.

Last year, AMD chips brought in close to $23 billion by the close
of September. Besides, AMD is receiving optimistic reviews
from investors who project it will take hold of Nvidia’s market,
providing to big tech giants like Microsoft and Meta.

GCF hosts international experts and Ambassadors to the UN in Geneva to explore collaboration in Cyberspace

By : Bakinam Khaled - Wael Elhosany

The Global Cybersecurity Forum (GCF), an action-
oriented platform focused on advancing international
collaboration on Cyberspace issues, hosted over 60
diplomats and representatives from international
governmental and non-governmental organizations at

an event in Geneva.

Hosted in collaboration with Saudi Arabia’s Permanent
Mission to the UN, the event showcased ongoing
efforts by the GCF Institute to advance global dialogue,
research, and initiatives to harness the opportunities
in Cyberspace. The event included a panel, under
the theme ‘Securing Tomorrow — the imperative of
featuring prominent
cyber leaders and experts, Yuhyan Park of the DQ
Institute, Giacomo Persi-Paoli of the United Nations

collaboration in Cyberspace,’

Institute for Disarmament Research (UNIDIR),
Akshay Joshi of the World Economic Forum’s (WEF)
Centre for Cybersecurity, and Jovan Kurbalija of the
DiploFoundation and the Geneva Internet Platform.
“GCFis a testament to Saudi Arabia’s determination to
unite international cybersecurity efforts and champion
initiatives that advance peace, prosperity, and positive
socio-economic impact for the benefit of all nations and
communities,” said His Excellency Mr. Abdulmohsen
Majed bin Khothaila, Ambassador and Permanent
Representative of the Kingdom of Saudi Arabia to the
UN, during his opening address.
The Geneva event marked the first of the "Meet GCF’
event series to be hosted in different cities around
the world this year to engage stakeholders and foster
global collaboration and dialogue to address key

cybersecurity  issues.
“The cost of not collaborating in Cyberspace is more
attacks, more risks, more fear, more instability,” said
Kurbalija of the DiploFoundation. He added that
platforms like GCF are key to ensuring the benefits

of Cyberspace are felt by everyone. “The battle for
inclusion — financial, technical, economic, social —
critical for the future of Cyberspace.”

With cybercrime on the rise globally — costing the
world an estimated $2 trillion in 2023 —
public, private and non-profit sectors are increasingly
looking for new pathways of collaboration to combat
rising threats, and ensure Cyberspace continues to be
an enabler of prosperity for all.
“Today, each and every country and organization is
connected. We cannot work under the assumption that
just by addressing cybersecurity-related issues within
our own organizational or national confines, we can
be completely ahead of the landscape. This is a global
playing field and any approach that we take to address
threats needs to be global, and public and private in

leaders in the

nature,” said Joshi of WEFE.

In addition to the insights and dialogue generated by the
discussions, GCF 2023 Annual Meeting yielded five
critical, cross-cutting priorities. The need to advance
cyber resilience in key sectors and secure Cyberspace
against the backdrop of emerging technologies led to
the establishment of GCF’s Operational Technology
Cybersecurity Center of Excellence (OTC COE).
Further dialogue inspired a shared vision to harness
Cyberspace for growth while ensuring that it is
safe, sustainable, and inclusive. Concerted efforts to
disincentivize cybercrime were channeled through
collaborative  initiatives and  multistakeholder
partnerships and programs. GCF will work to deliver
on these priorities through initiatives, knowledge
creation, and collaborative projects.

Time-Sensitive Networking
(TSN) empowering Al

By : Samah Saaed — Wael Elhosany

Phoenix Contact demonstrated an integrated TSN system
consisting of a controller and managed switches for Profinet for the
first time at the SPS automation trade fair in Nuremberg, Germany.
The TSN system enables the implementation of convergent IT/OT
networks, including for Al applications such as machine learning.
Currently, IT and OT applications are often implemented in separate
networks so as not to overload them and to ensure real-time critical
communication. A convergent network that is used equally by IT
and OT applications harbors high, mostly untapped potential. A
Convergent network is particularly helpful for Al applications,
such as optical anomaly detection:
Large amounts of data have to be
transported from the field to the Al
while the result of the Al operation
affects the process to be controlled
in real time. Here, high-precision
time synchronization is essential
for processing and evaluating
the distributed data from the field. TSN technology enables this
network convergence with various tools. In order to exploit the
above-mentioned potential, Phoenix Contact has presented a TSN
system based on a controller based on PLCnext Technology and
managed switches. Profinet is used as the real-time protocol. The
managed switches are now also available in versions with a fiber-

optic connection.

All devices support TSN functions such as Quality of Service, pre-
emption, precise time synchronization with PTP, and synchronous
communication. They therefore enable the advantages of TSN to be
used in the Profinet environment without changing the application
view. Existing Profinet devices can also be used unchanged.
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Energy has sponsored five Formula Student
teams in the UK, including those from
Imperial College London and University
of Birmingham. About:Energy will provide
each with cutting-edge simulation tools and
education resources to enhance battery pack
design, driving engineering innovation in
battery development in motorsports and the
wider industry

Formula Student is one of Europe’s most
i engineering
competitions which uses motorsport to
inspire students. Run by the Institution of
Mechanical Engineers (iMechE), teams
worldwide design, build, test, and race
small-scale formula-style racing
cars, powered by petrol engines
or electric motors.
with recent EV technology
advancements
teams are now switching
to fully electric.
Gavin  White

battery engineers.”

testing.

Simulation

said:*“Drive to

Recharge

About:Energy said:*“Formula student is an
incredible competition in which students
get to apply skills learnt through school and
university to a high-performance project.
I thoroughly enjoyed my time leading the
team at Queen’s in Belfast and it was there |
learnt many of the professional skills which
I now use every day as a founder/CEO. We
are committed to giving back by providing
the tools to enable the next generation of

Battery simulation has significant value in
accelerating electric drivetrain development
for Formula Student teams, but initial
adoption into development programmes is
a barrier to entry that requires innovative
lab facilities and months of battery

Christian  Pilling,
Engineer  at
About:Energy, who is
leading the initiative

Energy launches ‘Formula Student: Drive to
Recharge’ to support battery skills development

By ; Wael Elhosany —
Energy, a world-leading innovator in
battery development software is launching
‘Formula Student: Drive to Recharge’,
a new initiative to help address the
UK’s battery skills gap and support the
development of 1,500 battery engineers by

provides university students the same
modelling tools that are at the disposal of
the largest companies in the world. We
are proud to provide Formula Student
teams with a foundation for creating
comprehensive battery pack models. This
initiative enhances their engineering skills
and tests their grasp of both theoretical
and practical aspects. We look forward
to supporting the team’s achievements in
competitions.”
Several Formula-Student Teams have
gained value from the initiative already
including Edinburgh, Oxford Brookes,
Loughborough, Imperial, and Birmingham
Universities.
Jacob  Haseldine, Lead  Engineer
of the University of Birmingham’s
Formula Student team, UBRacing
sald “About:Energy  has  helped
» us understand how cell
voltage response affects
performance, and how
we can adjust our control
strategy to mitigate the
risks of reaching voltage
limits prematurely. The
models enable us to
accurately simulate battery
behaviour, driving key design decisions for
the team.

Battery

-

GlobalData highlights transformative impact of
AR/VR technologies in construction industry

By : Ameen Kadry — Ghada Helmy

The construction industry is on the brink of a profound shift with the
integration of augmented and virtual reality (AR/VR) technologies.
These advancements promise a radical redefinition of design,
planning, and execution in construction projects. The collaborative
potential of these technologies extends to project management, safety
training, and customer issue resolution, showcasing a transformative
trajectory for the industry, says GlobalData, a leading data and
analytics company.

Saurabh Daga, Associate Project Manager of Disruptive Tech at
GlobalData, comments: “The integration of AR/ VR in construction
can transform design and planning. Augmented reality enables real-
time visualization and adjustments, reducing errors and revisions.
Virtual reality immerses stakeholders in 3D project representations,
promoting alignment before construction. These technologies can
help streamline project management and collaboration by enabling
real-time interaction from anywhere. Additionally, they enhance
safety training by simulating on-site hazards in virtual environments,
reducing the risk of accidents.”

AR/VR technologies are reshaping the real estate and construction
industries, exemplified by the recent collaboration between the US
startup Vizalogix and construction solutions provider Texada. This
partnership combines Vizalogix’s AR-enhanced video call solution
with Texada’s platform, facilitating improved communication
between construction equipment dealers and technicians, thereby
enabling the prompt resolution of customer issues

GlobalData’s Disruptor Intelligence Center cites significant AR/
VR advancements in the construction sector, including US-based
Trimble’s AR app for construction workers, British construction tech
startup XYZ Reality’s AR headset for providing on-site building
information modeling (BIM), and US-based construction equipment
manufacturer ACECO’s extended reality (XR) and IoT infused
equipment health monitoring system.
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