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Epson Partners With Community Group
‘British Mums’ Helping Mothers Gear Up
for the Back to School Season

By; Bakinam Khaled

Epson, the global technology leader, partnered with British Mums to
support a “Back to School Playdate” event today at Ready Set Go in

Al Quoz, Dubai.

The event saw British Mums’ members, their children, and guests
gather for a morning of fun, learning and insights to help everyone
gear up for the busy, and often stressful, back-to-school season.
Epson offered demonstrations of its cartridge-free EcoTank printers,
which feature refillable ink tanks making them a reliable, cost-effective
and eco-friendly companion to support children and parents with
school homework, projects and other printing needs.

“The back-to-school season is exciting for parents and children but can

also be busy and stressful.
Epson was proud to support
British Mums in making the
Back-to-School Playdate
a success, helping parents
nurture their children’s talent

~ and prepare for a fantastic

school year ahead,” said
Frank Olivera, Consumer
Sales  Manager, Epson
Middle East.

Parents at the event had the
opportunity to learn about

the benefits of an Epson EcoTank home printer and the special offer of
four after-school and online classes at more than 100 locations across

the region for their kids.

“We were delighted that Epson participated in our Back to School
Playdate,” said Lauren Savill, Director at British Mums. “The company
was one of several organisations that helped mums and children
prepare to go back to school this year with entertaining demonstrations,

workshops and talks.”

Epson has partnered with sports and activity groups, including
Gymnation, Cobra Fitness, Elite Sports, Mamalu, Ocean Kids, and
Piano Academy, to offer free after-school classes with every EcoTank
purchase. Children can take part in up to four after-school classes
across the UAE, including football, tennis, painting, Arabic and dance.
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Gartner Predicts 75% of Enterprises Will Prioritize Backup

of SaaS Applications as a Critical Requirement by 2028

No. 836 - 17" Year SUN - 1 September 2024

By : Bakinam Khaled
By 2028, 75% of
enterprises will prioritize
backup of software-
as-a-service (SaaS)
applications as a critical
requirement, compared to
15% in 2024, according to
Gartner, Inc.
SaaS-based applications
have become a preferred
choice for new and
modernized deployments,
with the data these
applications generate
expected to be among
the fastest-growing sets
of critical enterprise data
over the next five years.
According to Gartner’s
latest forecast, worldwide
end-user SaaS spending
is projected to grow 20%
to total $247.2 billion in
2024, and is forecast to
reach nearly $300 billion
in 2025,

“The risk of IT outages
underscores the urgent
need for regular backup
and recovery of critical

enterprise  data,”  said
Michael Hoeck, Sr
Director ~ Analyst  at
Gartner. “As businesses
are more dependent
on SaaS technologies,
it becomes crucial to

ensure that SaaS data
is both protected and
recoverable. Given the

vendor
robust backup solutions
are  indispensable.”

and mishaps,

“Integrating Backup
as a Service (BaaS) is
essential for safeguarding
cloud workloads and
maintaining  operational
continuity. Furthermore,
enterprises must
understand the shared
data responsibility model
of SaaS applications and
evaluate their vendors’
data protection measures.
If these measures are
inadequate,  third-party
solutions  should  be
considered to guarantee
comprehensive data
protection,” said Hoeck.
Seventy-Five Percent of
Large Enterprises Will
Adopt BaaS Alongside
On-Premises Tools by
2028

“Protection and recovery

lower priority for many
enterprises,” said Hoeck.
“This is due to confusion
over the native SaaS
vendor’s  responsibility
for data protection, and
the lack of industry-level
standardization. Limited
API-based data access for
protection and recovery
from native SaaS vendors
further complicates
effective data protection,
slowing support for third-
party backup solutions.”
However, the SaaS
application backup market
israpidly growing, initially
led by specialized startups

but now also includes
established enterprise
backup and recovery
software solutions
companies. Gartner

predicts that by 2028,
75% of large enterprises
will adopt BaaS alongside

workloads.

To effectively safeguard
SaaS-based  application
data, Gartner suggests that
organizations focus on
Governance Assessment:
Include data protection
and recovery capabilities

n the governance
assessment  of  SaaS
applications.

Vendor Capabilities:

Verify the SaaS vendor’s
ability to protect and
recover data from all
possible loss scenarios.
Third-Party Solutions: Use
third-party SaaS backup
solutions to complement
the native capabilities
of SaaS vendors.
These  solutions can
improve administration,
centralize and orchestrate
protection of multiple
SaaS applications,
simplify processes, and
offer improved granular
recovery capabilities.
“As the market matures, it
is essential for businesses
to conduct thorough
governance assessments
and verify the capabilities
of their SaaS vendors.
Leveraging  third-party
backup solutions can
significantly enhance
data  protection and
recovery, ensuring that
enterprise data remains

MID Takseet Signs Cooperation Protocol with
Tal2a Pay to Facilitate Installment Payments and
Enhance Payment Options for Customers

By : Ghada Helmy
MID Takseet, a leading provider of consumer finance services, has announced
the signing of a cooperation protocol with Tal2a Pay, a prominent financial
technology company. This partnership aims to facilitate the installment payment
process for MID Takseet’s customers by utilizing Tal2a Pay’s extensive point-
of-sale (POS) network.
This step aligns with MID Takseet’s strategy to expand its flexible payment
plans and financing services. By leveraging advanced technologies and Tal2a
Pay’s extensive network, the company enhances its ability to provide facilitated
services and a superior customer experience.
Tal2a Pay is an Egyptian financial technology firm offering innovative
electronic payment solutions founded in 2020. The company utilizes an
internally developed advanced security system and its mobile application
integrates the latest technologies to provide a range of payment services,
including utility bill payments, balance top-ups, online gaming, and more.
Tal2a Pay is recognized for its
large point-of-sale (POS) network, [ & st
o . = e TALDA
comprising approximately 30,000 |
devices nationwide, which ensures
convenient access to its services.
Through this partnership, MID
Takseet’s customers will benefit from
seamless installment payments via
Tal2a Pay’s extensive POS network,
enhancing their overall experience
and providing more flexible payment options.
This collaboration reflects MID Takseet’s commitment to leveraging modern
financial technology to deliver integrated solutions. It aligns with the
company’s broader strategy to strengthen its market position and attract new
customer segments by offering diverse payment options and a wide network of
POS devices for easy and convenient installment transactions.
Mohamed Al-Ghawas, CEO of MID Takseet, expressed his enthusiasm
about the cooperation with Tal2a Pay, stating: “This partnership represents a
significant milestone in our vision to offer innovative financial solutions that
simplify the installment payment process for our customers.” He added, “We
believe that enhancing the installment payment process is crucial for improving
the customer experience and ensuring their satisfaction, which in turn solidifies
MID Takseet’s position as a leader in providing distinguished non-banking

[ M Tokseet 20 aall b

Terms and conditions apply. The offer is valid only until 30 September,

2024, and while supplies last.

vulnerability of SaaS data
to errors, cyberattacks,

of SaaS applications
have often been a

on-premises tools to back
up cloud and on-premises

secure and accessible,”
said Hoeck.

solutions.”

Menthum and CI Capital Asset Management launch USD Fixed

By : Rasha Hussein
Menthum, Egypt’s

pioneering  digital
platform, is proud to announce the launch of
“Menthum USD Fixed Income Fund,” a novel US
Dollar fixed income fund created in partnership
with CI Asset Management. This innovative mutual
fund is designed to provide both individuals and
businesses with a secure, high-yield and liquid
savings opportunity in U.S. dollars, elevating the
savings and investment landscape in Egypt.

The Menthum USD Fixed Income Fund aims to
deliver stable returns by investing in low-risk, high-
quality fixed income securities, including US Dollar-
denominated T-Bills and Eurobonds issued by the
Egyptian government. As a fully regulated product
under the Financial Regulatory Authority of Egypt
(FRA), this fund builds on Menthum’s vision of
offering secure and smart savings solutions, making

it an ideal choice for those seeking to preserve
and grow their wealth and manage cash in foreign

savings
currency.

The Menthum USD Fixed Income Fund offers a
range of novel features designed to meet the needs
of modern investors. It provides daily liquidity,
allowing fund certificates to be purchased or
redeemed at any time, offering customers unmatched
flexibility and freedom from the
constraints of lock-in periods or lengthy purchase/
redemption processes. Additionally, the fund serves s
as a building-block of the “Menthum USD Savings
Account,” delivering an ease-of-use experience that
rivals, if not surpasses, that of conventional savings
accounts. It is uncompromising on transparency too,
with customers able to track their total savings, daily
gains, and transaction history at any time on their
Menthum App.

traditional

menthum “enthum

Himanshu Shrimali,

Co-Founder and CEO of
Menthum, commented on the launch: “At Menthum,
our mission is to create innovative financial solutions
that cater to the evolving needs of people in Egypt.
The launch of the “Menthum USD Savings Account”,
powered by the Menthum USD Fixed Income

senthum

meanthum

menthum

Dr. Amr Aboul Enein, CEO and Managing Director
of CI Capital Asset Management, remarked: “CI
Capital Asset Management is pleased to be the
investment partner and manager of the fund, that
caters to investors searching for attractive returns,
diversification of investments in a modern, accessible
manner, and offering liquidity for cash management
purposes for those holding foreign currency.”

Ismail Sarhank, Co-Founder and COO of Menthum,
added: “Our partnership with CI Capital Asset

Income Fund in Egypt

Fund, represents a significant milestone in our
quest to empower Egyptians by providing financial
products that make their money work harder, thereby
improving their financial well-being. We take this
opportunity to express our gratitude to the FRA for
their pragmatic regulations and supportive approach
that are conducive to innovation and progressive
governance.”

Management, a renowned investment manager,
aligns perfectly with our vision to expand financial
inclusion and offer accessible, transparent, and
efficient saving and investment solutions. This
product is a direct response to the needs expressed
by our clients, who require a reliable US Dollar
savings vehicle for varied purposes such as saving

for international education fees, proceeds from

exports or startup funding etc. We are confident that
this fund, offering both stability and growth, is a
significant value-add for them.”

Tarek Shahin, Chief Investment Officer of CI Capital
Asset Management, said of the fund’s planned
investment strategy: “The fund aims to diversify
and target optimal duration across the yield curve to
achieve the highest possible return while ensuring
liquidity to align with the customers’ needs for
seamless purchase and redemption.”

Most Innovative European and British Start-ups to Take
Over Dubai this October at Expand North Star

By : Mohamed Elkholy
Expand North Star, the world’s
largest start-up event, returns
from 13-16 October 2024 to the
iconic Dubai Harbour, featuring
its biggest European and British
participation ever seen. The 9th
edition of the landmark start-up
show based in Dubai is expected
to bring together over 2,000 start-
ups, with more than 400 from
Europe and the United Kingdom
joining the four-day exhibition.
Hosted by Dubai Chambers and
organised by Dubai World Trade
Centre, Expand North Star is part
of GITEX GLOBAL, the world’s
largest tech event. Exhibiting
start-ups will be showcasing their
solutions and real applications in
Agritech, Artificial Intelligence,
Climate Tech, Fintech, Health
Tech, HR Tech, Mobility,
Creative Economy, Software as
a Service, and more. Germany is
leading among the new country
pavilions from the region, with
40 start-ups debuting at the show
this year, followed by Ireland,
Poland, Latvia, Austria, and
Portugal.

Returning participants include
the United Kingdom, with 50

start-ups on their flagship stand,
a twofold growth compared
to their participation in 2023.
Close behind are France, Italy,
and Turkey. Omar Hassan,
Managing Director of Global
Growth Hub in the UK said: “We
are thrilled to have the fastest-
growing technology companies
joining this year’s delegation,
spanning across FinTech, Al,
Sustainability and EdTech.”
As the world’s third most
valuable start-up ecosystem, with
a market value exceeding $1.1
trillion, the UK is home to over
150 unicorns and 25,000 funded
start-ups, many of which are
poised to scale up, according to
global data company Dealroom.
This challenging journey can be
significantly enhanced through
a trusted connector, enabling
companies to forge impactful
cross-regional  collaborations
and explore new investment
opportunities.

“Expand North Star as a global
platform provides UK tech with a
great path and connectivity both
into local markets in the region
and beyond, particularly in
Asia and Africa. The delegation

is ready to explore expansion
into the UAE, and that will be
the biggest takeaway for many
participants,” said Hassan.
Investors and Unicorns
Capitalize  on  Unmatched
Opportunities at Expand North
Star

According to  Crunchbase,
European start-ups saw a
31% increase in funding

only in Q2 2024, reaching
nearly $16 billion compared
to the previous quarter. This
represents a 17% rise year over
year, with significant growth
in both early and late-stage
funding and surpassing Asian
start-ups’ funding for the first
time on a quarterly basis.

The region’s most visionary
investors will be present at
Expand North Star 2024,
representing 30% of the more
than 1,200 investors and VCs
from around the world gathering
in Dubai. Visitors can have the
chance to see SpeedInvest, one
of Europe’s most active early-
stage investors with over €1
billion assets under management
(AuM) and offices in Berlin,
London, Munich, Paris, and

Vienna.

The premier lineup of investors
also includes the deep biotech
fund H Tree Capital from the
UK, the Estonian accelerator
and fund Startup Wise Guys,
the consumer tech and fintech
investment company Prediction
Capital from  Switzerland,
the Portuguese R&D-focused
venture capital M4 Ventures,
among many others. VCs,
accelerators, and investors will
join an exclusive programme of
meetings, eagerly anticipated
panel discussions on stage,
and the Supernova Challenge,
the world’s largest pitch
competition with a $200,000
cash prize.

Beyond the unparalleled
investors, this record-breaking
edition of Expand North Star
will connect the audience with
over 65 global unicorns, with
extensive participation from
Europe and the UK’s most
influential companies, such as
Volocopter, the German aircraft
manufacturer launching the
world’s first sustainable and
scalable wurban air mobility
business later this year.

Redefining Business Travel: A focus on user experience

By : Bakinam Khaled
Business travel has become
increasingly complex, with
challenges arising even
before  departure.  SAP
Concur research reveals that
the pre-trip phase, including
planning and booking, is the
most stressful for 43% of
business travellers—a 4%
increase from the previous
year.

Jodo Carvalho, managing
director of SAP Concur in
Southern  Europe, Middle
East, and Africa says that
additional hurdles, such as
unexpected travel disruptions
and time-consuming
expense reporting, further
complicate the journey. OAs
a result, business travellers
seek intuitive, consumer-
oriented solutions to manage
their trips. Without these
tools, employees may book
outside corporate channels or
endure frustrating processes
within approved systems.
Both scenarios negatively
impact businesses, affecting
travellers, travel managers,
and HR alike.”

With this in mind, he outlines
four ways consumer-grade
tools are setting the standard

for corporate travel Balancing
Traveler Safety with
Efficiency When employees
book independently,
visibility is lost, creating
challenges for travel and HR
managers to fulfil duty-of-
care obligations. As such,
user-friendly  travel and
expense (T&E) management
solutions are crucial to
encourage the adoption of
corporate tools. These tools
also allow employees to book
directly with suppliers, while
professional ~ management
systems capture and integrate
these transactions into the
company’s T&E solution,
ensuring company Vvisibility
and support.

Mitigating Risk and
Enhancing Compliance:
Risk and compliance are

significant

challenges for
travel  managers.  User-
friendly systems that integrate
company travel policies can
alleviate this burden. These
solutions empower travellers
to make compliant choices,

avoid manual filtering,
and stay updated on policy
changes. This simplifies

the booking process and
increases compliance rates.
Streamlining Business
Travel: A seamless booking
process with minimal clicks
is essential for efficient travel
management, encompassing
all trip stages: pre-, during,
and  post-travel.  Tools
offering consumer-like
interfaces and streamlined
processes improve employee
satisfaction and free wup
travel managers to focus on

strategic tasks rather than
troubleshooting.
Advancing ESG
Commitments:
Environmental, social, and
governance (ESG) standards
are fundamental to modern
businesses. As sustainable
travel gains prominence,
companies need tools to
empower travellers to make
eco-conscious choices.
Seamlessly providing
accurate  information  is
crucial. For instance, by
automatically offering data
on the carbon emissions
of different travel options,
businesses can help travellers
make informed decisions that
align with the organisation’s
ESG  goals.

“A superior user experience
is crucial for navigating the
complexities of  business

travel. By investing in
user-friendly technology,
companies can enhance

traveller satisfaction, reduce
administrative burdens, and
empower employees to make
eco-conscious and compliant

decisions, ultimately
transforming business travel
management,” Carvalho
concludes.

MBRF and UNDP to organize 2nd edition of Youth Knowledge Forum in Egypt on 2-3 September 2024

By : Bakinam Khaled

The Mohammed bin Rashid Al
Maktoum Knowledge Foundation
(MBRF) and the United Nations
Development Programme (UNDP)
will organize the second edition of
the Youth Knowledge Forum (YKF)
in Egypt on 2 and 3 September 2024.
The YKEF is being held in partnership ~ for
with the Ministry of Youth and Sports
of the Arab Republic of Egypt and
under the patronage of His Excellency ~ on
Dr. Ashraf Sobhy, Egyptian Minister

of Youth and Sports.

The key goal of the second edition
is to highlight major local and
achievements,
encourage knowledge practitioners
to pursue higher levels of creativity
and innovation aspects, and inspire

global knowledge

Arab youth to expand their creative
capabilities by drawing inspiration
of past
recipients of the Mohammed bin
Rashid Al Maktoum Knowledge
YKF
will play a vital role in MBRF’s
ongoing efforts to establish channels
transferring,
and localizing knowledge, while
fostering a global society that thrives
sustainable

from the achievements

Award (MBRKA). The

disseminating,

innovation and

development.

His Excellency Jamal bin Huwaireb,
CEO of the MBRF, said: “The
collaboration between the MBRE,
UNDP, and the Egyptian Ministry of
Youth and Sports marks a vital step
forward in launching joint knowledge
initiatives regionally. The second

creative capabilities

that can achieve

edition of the YKF is projected to
serve as a prominent platform for
the exchange of knowledge and
experience as well as the creation
of ideas among Arab youth. The
objective is to nurture creative minds
capable of adapting to worldwide
changes in different sectors, further
enhancing their effective participation
in the advancement of communities.”
HE. Bin Huwaireb added:
strongly believe that this event will
encourage youth to unleash their
and nurture
a culture of excellence within the
knowledge ecosystem. The true value
of countries and communities is not
measured by their natural assets,
but rather by the human capabilities
extraordinary

that investing

their

“We

Alessandro

Arab countries.

development for their nations.”

Fracassetti,
Resident Representative in Egypt,
highlighted the importance of the
collaborative efforts between the
UNDP and MBREF in establishing
connections of knowledge among
He stressed that
science and knowledge are the

comprehensive
boosting  the
economy.

UNDP

of knowledge,

key drivers of global competition,
enabling nations to hold the keys to
the future. Moreover, he highlighted
in  knowledge is
equivalent to investing in the next
generations. Furthermore, cultivating
future youth leaders is crucial for
successful nations aiming to maintain
advantage
development

knowledge-based

The YKF signifies a new milestone
in fostering partnership between
the UAE and Egypt in the fields
education,
development. Its primary objective
is to broaden its reach to wider
segments of youth in the region. It
will stimulate creative and innovative

skills

in  sustainable
and

including

and

changes.

while
development of personal and digital
capabilities, equipping youth to meet
the present and future requirements of
the labor market.

The YKF will feature a series of
discussion panels over two days,
bringing together a distinguished
group of
international leaders. These sessions
will cover a range of pillars,
technological
and challenges, skill enhancement,
and education, fostering supportive
environments for youth as well as
addressing the significance of mental
wellbeing in the face of rapid global

local,

The YKF’s opening session will be
held under the theme ‘The Role of

also fostering the

regional, and

prospects

Governments and Their Policies in
Youth Challenges.” Furthermore, the
event will witness another discussion
session exploring the role of the
education system in shaping young
leaders,
Process:
Challenges.” Additionally, a session
will be held focusing on the changes
occurring in the labor market and
the impact of digital transformation,
under the title
Technology on Future Jobs.” Another
session will highlight the significance
of involving youth in policymaking
centers, titled ‘Enhancing the Role of
Youth in Decision-making Centers.’

titled ‘The
Opportunities

Educational
and

‘The Influence of

Additionally, stories from inspiring

young people will be showcased on
the second day of the event.



In the presence of the Ministers of Communications and Culture:
A protocol to make available the digitized content of the books of the General Authority of the
National Library and Archives through the Egypt Digital Heritage Portal

By: Bakinam Khaled

Dr. Amr Talaat, Minister of Communications and
Information Technology, and Dr. Ahmed Fouad
Henou, Minister of Culture, witnessed the signing
ceremony of a cooperation protocol between the
Ministry of Communications and Information
Technology and the General Authority of the
National Library and Archives regarding making
available selected books of the General Authority
of the National Library and Archives that have been
digitized on the Egypt Digital Heritage Portal.
The protocol was signed by Eng. Raafat Hendi,
Deputy Minister of Communications and Information
Technology for the Development of Technological
Infrastructure and Digital Transformation, and Dr.
Osama Talaat, Chairman of the Board of Directors
of the General Authority of the National Library
and Archives and Acting Secretary-General of the
Supreme Council of Culture.

According to this protocol, about 11,300 digital
copies of a selection of books of the General
Authority of the National Library and Archives

will be made available; Through the Egypt Digital
Heritage Portal, which was digitized and prepared
by the Ministry of Communications and Information
Technology according to the technological standard
criteria of the portal project, taking into account the
intellectual property rights of these works.

For his part, Dr. Amr Talaat, Minister of
Communications and Information Technology,
confirmed that cooperation between the Ministries
of Communications and Information Technology
and Culture is witnessing continuous growth in light
of the ongoing communication between the two
ministries and the agreement on the importance of
using modern technologies in spreading culture of all
kinds among citizens.

Dr. Amr Talaat added that the protocol aims to
cooperate in making the cultural content of the
General Authority of the National Library and
Archives available on the Egypt Digital Heritage
Portal, which the Ministry of Communications
and Information Technology is preparing to launch
with the aim of enriching Egyptian heritage content

and sustaining Egypt’s cultural leadership, which
contributes to strengthening Egypt’s soft power.
For his part, the Minister of Culture, Dr. Ahmed
Fouad Hano, confirmed that the cooperation protocol
signed between the two ministries is the first building
block towards fruitful cooperation in the fields of
digitization, documentation and training, and that the
Ministry of Culture will do its utmost to make the
cultural product available to all, which contributes to
building the Egyptian person.

He pointed out that the coming period will witness a
qualitative development in the platforms that provide
cultural and artistic content, as work will be done with
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the Ministry of Communications to make the works
of great writers available at reduced prices digitally,
and to provide multiple electronic platforms for
Egyptian talents to present and discover their talents.
The duration of the protocol is 3 years, and the
scope of its work includes reviewing the metadata
in Arabic and English for about 11,300 books from
the General Authority for the National Library and
Archives, which were digitized by the Ministry of
Communications and Information Technology for
the benefit of the Authority, and determining their
eligibility to be made available through the Egypt
Digital Heritage Portal, taking into account the
intellectual property rights on these holdings.

Following the signing of the protocol, the two
ministers held an expanded meeting with the leaders
of the two ministries to follow up on the executive
steps of the areas of cooperation, and the latest
developments in digitizing the content owned by the
ministry’s sectors, including the National Library and
Archives, the Egyptian General Book Authority, the
Opera House, the Academy of Arts, and the Fine Arts

Sector, in preparation for launching it on the Egypt
Digital Heritage Portal and making it available to
the public. The initial vision of the “Digital Culture
Palace” model was also reviewed, as well as the
materials and services it provides that suit new
generations of youth and creators, in addition to
studying the possibility of presenting cultural and
creative events within the Digital Egypt Creativity
Centers owned by the Ministry of Communications
and Information Technology in Cairo, Giza and
the rest of the Egyptian governorates, with the
participation of the Ministry of Culture sectors.
The meeting discussed ways to document the
rich heritage of the Egyptian Opera House and
works of visual art, establish virtual museums,
use artificial intelligence in translation, create
electronic platforms to market books and convert
them into audiobooks, cooperate in the institutional
development of the Ministry of Culture and train
workers in the cultural field, hold cultural and
artistic events, and create platforms to market and
promote heritage products.

ITIDA and CARITech Partner to Advance Software

By: Ghada Helmy

tourism, and converting cars

The International

For the first time; The Central Bank of Egypt turns to profitability in 7 years

bank explained that total assets

Development and Elevate IT Sector Knowledge

By : Mohamed Elkholy
The Information Technology
Industry Development Agency
(ITIDA) signed a Memorandum
of Understanding (MoU) with
CARITech, a leading provider
of innovative digital technology
solutions for the global banking
sector. This partnership aims
to enhance mutual cooperation
and enable CARITech to benefit
from the high-quality training,
certification, consultation, and
assessment services provided
by  Software  Engineering
Competence Center (SECC).
Additionally, the MoU outlines
the exchange of expertise and
insights between the two parties
to elevate knowledge and
enhance efficiency.

The MoU was signed by Eng.
Ahmed ElZaher, CEO of
the Information Technology
Industry Development Agency
(ITIDA), and Dr. Ismail Ali,
CEO of CARITech. The
signing ceremony was also
attended by Dr. Haitham
Hamza, Acting Chairman
of the Software Engineering
Competence Center (SECC),
along with several officials
from both organizations.

CEO

ElZaher, of ITIDA,
reaffirmed  the agency’s
commitment to  supporting
Egyptian  IT  companies

and enhancing their global
competitiveness through
strategic partnerships. These
partnerships  are  designed
to drive innovation in the
software industry, focusing on
skill development, improving
digital talent  efficiency,
and accrediting them with
international certifications.
He further explained that
ITIDA aims to provide a
comprehensive suite of training,
consultancy, and international
certification services through
these  partnerships.  This
approach not only enhances the
capabilities of IT companies but
also ensures the quality of their
services, thereby strengthening

T —

Egypt’s position as a global hub
for exporting IT services.

ElZaher also  highlighted
ITIDA’s  continuous efforts
to develop programs and
initiatives that support IT
companies growth, such as the
‘Export IT Rebate’ Program
and the ‘Train to Hire’ °
program, aiming at bridging
the gap between the IT talents
and the high-market demand
for advanced technical and
linguistic ~ skills.

On this occasion, Dr. Ismail
Ali, the founder and CEO
of  CARITech, expressed
his  enthusiasm for this
collaboration, saying: “We are
proud of our partnership with
the Information Technology
Industry Development Agency
(ITIDA), the leading entity
in developing and growing

the IT sector in Egypt. This
partnership enables our
employees to benefit from the
training, certifications, and
consultancy services provided
by ITIDA. This contributes
to reinforcing our firm
commitment to strategically
investing in our employees,
enhancing their efficiency, and
qualifying them in line with the
highest international standards,
while providing them with
promising career paths.”

He continued: “Our
partnership also facilitates the
exchange of information and
expertise between CARITech
and ITIDA through different
forums. CARITech strives to
stay continuously informed
of the latest trends in the
IT sector to improve its
competitiveness in  global
markets.  The  company
currently provides services to
a group of banks, particularly
in the Americas, focusing
on the transformation and
development of core banking
systems as well as round-the-
clock (24/7) technical support.
CARITech plans to extend its
services to the Middle East
and Africa in the near future.”

The Central Bank of Egypt
turned to profitability in the last
fiscal year, for the first time in
7 years, recording profits of
about 22.834 billion pounds,
compared to losses of 86.28
billion pounds in the previous
fiscal year, according to the
bank’s financial statements and
the audit report published on its
website.

In November 2022, the Central
Bank stopped supporting the
return rate on 5 initiatives,
namely: the real estate financing
initiatives for low- and middle-
income  people, industry,

to operate on dual fuel - ie.
gasoline and gas. Support for the
initiatives was transferred to the
Ministry of Finance, according
to a decision by Prime Minister
Mostata Madbouly.

Madbouly’s  decision came
after the Central Bank incurred
huge losses from supporting
the initiatives, due to it bearing
the difference in the subsidized
interest rate on behalf of the
Ministry of Finance, and it
also came in response to a
request from the International
Monetary Fund according to
the economic reform program.

Monetary
Fund revealed that government
agencies in Egypt will reduce
their debt to the Central Bank
by EGP 100 billion each
fiscal year, until it reaches
zero, according to the action
plan for the bank’s claims on
government agencies, which
could be positively reflected
in the bank’s upcoming
budget. The fund indicated
in its Egyptian Economic
Review report that government
agencies have already paid
claims to the Central Bank
amounting to EGP 150 billion
by the end of last July. The

increased by 35% to about
EGP 6.1 trillion during the past
fiscal year, compared to about
EGP 4.5 trillion during the
same period of the previous
year, according to the report’s
data. The gold balance at the
Central Bank also grew by
90.6% during the past fiscal
year ending, recording EGP
454.92 billion from about
EGP 238.6 billion by the end
of June 2023. The last profits
achieved by the Central Bank
were during the fiscal year
2016-2017, at about EGP
12.66 billion before it began its
journey to turning to loss.

Al-Azhar: The “Aviator” game is gambling and

the profit from playing it is forbidden

By: Amir Taha
Al-Azhar Al-Sharif

issued a fatwa

play it on its devices are sinful.
The Secretary-General of the Senior

prohibiting the “Aviator” plane game
that is widespread on the Internet and
electronic gaming platforms.

This came in a post on his Facebook page,
Dr. Abbas Shoman, Secretary-General
of the Senior Scholars Authority at Al-
Azhar Al-Sharif, confirmed that Aviator
represents a type of gambling that God
Almighty has forbidden, and therefore its

For his part, Eng. Ahmed

player and the café that enables players to

Scholars Authority stressed that the
financial gains achieved from the game
are forbidden money as it includes
gambling or forbidden financial bets.
Shoman explained that financial
competitions that depend entirely on
luck are absolutely forbidden, because
they contradict the principle of Islam
and lead to addiction and wasting
money.

Money transfer includes “Egyptian Post” discusses providing
facilities for Egyptians residing in Saudi Arabia and Jordan

L

By: Mostafa Ibrahim
Abdo  Alwan, Acting -
Chairman of the Board
of Directors of the
Egyptian Post, discussed
with Ambassador Nabil
Habashi, Deputy Minister
of Foreign Affairs for
Immigration and Egyptian
Expatriates Affairs, ways
of joint cooperation to

E

—

serve Egyptians residing  trangfers, document the needs of Egyptians
abroad, and how they can  ransfers, and logistical ~ abroad,” praising
benefit from the modern  gervices in addition to  the comprehensive
and diverse  services many other services. development  witnessed

provided by the Egyptian
Post.

Alwan pointed out that
the Egyptian Post has
become the government’s
arm in providing services
to citizens and provides

Nabil Habashi,
Minister  of

Affairs, said:
meeting comes

For his part, Ambassador by the
Deputy
Foreign
Affairs for Immigration
and Egyptian Expatriates
“This
at the

Egyptian  Post
in terms of form and
content, expansion of
the postal network and
mechanization of the
services it provides To
include government,

citizens residing abroad,
especially those in Jordan,
Saudi Arabia and Qatar,
for the advantages it will
provide to them and their
families; as it enables
them to send their money
transfers to their families
in Egypt with ease and
convenience, and then
cash these postal transfers
through the branches of the
Post and its outlets spread
out instantly, in addition

to the rapid shipping
of Egyptian products,
including handicrafts

and heritage that are
manufactured in Egypt, as
they are admired, popular
and in great demand
abroad, and other services.
It is possible that the

According to the MAGNITT:$86
million in investments in Egyptian
startups in the first half of 2024

By: Pakinam Khaled

The semi-annual MAGNITT report revealed the continuation
of investment activity in Egypt, despite the general decline in
total funding for startups in the region.

Despite the 75% decrease in total funding to $86 million,
Egypt witnessed an 82% increase in the number of local
investors, indicating investor confidence in startups in Egypt,
even in difficult circumstances.

Egypt maintained its position as the third most funded country
in the Middle East and North Africa region, receiving 11% of
the total funding in the region.

Egypt also ranked second in Africa in terms of funding,
confirming its strategic importance in the regional investment
landscape.

Despite the significant decrease in total funding, the fintech
sector remained the most prominent sector in Egypt in
terms of funding, receiving $39 million, despite its 87%
decrease year-on-year. In contrast, the IT solutions sector saw
significant growth, with funding increasing by 100%, driven

By: Bakinam Khaled

Enterprise

with the ministries
authorities

and small

Hani Emad, Head of the Central
Sector for Venture Capital Investment
at the Micro, Small and Medium
Development
confirmed that we are facing a
problem in determining the number
of startups in Egypt due to the lack of
a specific definition for startups.

The agency added that it cooperated
and relevant
to develop a unified
definition for startups, and it will
be presented to the Board of
Directors soon for approval,
and based on it, the number of
startups can be determined.

He explained that we need to
differentiate between startups
and medium

The Micro, Small and Medium Enterprise
Development Agency announces the
development of a definition for startups

all  government agencies have
programs to support startups, and
once the definition is determined, the
appropriate programs are determined
for them.

He pointed out that we believe that
Egypt has a very large base of startups
and very strong entrepreneurs that
can reach great levels that achieve a
boom in the economy and transform
it into a level based on knowledge
and technology.

He stressed that the availability
of information and data is an
essential element in sound
planning to develop programs
through which you determine
who you can target and the
form of support you can
provide to them, whether in

Agency,

its services to Egyptians  pehest of the Minister financial and logistical
abroad In many countries, — of  Foreign  Affairs, services to serve citizens.
expressing the Egyptian  Tmmigration and

Post’s full readiness to  Egyptian Expatriates ~ Ambassador Nabil
work on providing all the  Affairs, Dr. Badr Abdel- Habashi called on the

services that Egyptians A
abroad need from money

with the aim of
discussing ways to meet

Egyptian Post to provide
more facilities to Egyptian

Egyptian Post will be the
national carrier of this type
of products displayed on
the platform of Egyptians
abroad and
associated with it.

numbers declined by 46% year-on-year.

by Dxwand’s $4 million funding round. Egypt also saw an
increase in the number of local investors, up 82% year-on-
¢ year in H1 2024. This contrasts with other major African
sites markets, such as Nigeria and South Africa, where investor

enterprises, which will
help  identify  the
targeted companies
and the programs
they need,
stressing that

financing or in support
programs that
improve the quality
of companies’
programs.

Warning of a campaign to steal WhatsApp accounts via unconventional messages

By: Rasha Hussein

Many users of the WhatsApp messaging
application in the UAE and the region have
been exposed to a campaign to steal their
personal accounts via unconventional
fraudulent messages, which requires
constant caution regarding incoming or
exchanging messages, especially those
from family members or people known
to the recipient, so that the account or
accounts of everyone who interacted with
the message are immediately stolen.
Communication via various messaging
applications has become fraught with
risks, as they have become a ready-
made net to catch victims, and given
the opportunity they provide for written
or audio communication or by sending
video messages, photos, links, embedded
content files, or other fraudulent

messages.
The official authorities concerned with
electronic security in the UAE constantly
warn of the need to always be careful about
using instant messaging applications and
not to exchange sensitive data on them,
especially the numbers and login codes
for bank accounts, private emails, and
personal photos via these applications,
which exposes the user to the risk of
hacking their bank accounts and personal
emails if the account is stolen.

In the event of a WhatsApp account
being stolen, the Telecommunications
Regulatory Authority and the Digital
Government advises sending a message
to WhatsApp technical support Support@
whatsapp.com and mentioning the
following text in the request: “Lost/
Stolen: Please deactivate my account”

and mentioning the mobile phone number
in the format of... 009715 and trying to
re-download the application and access
it during different times during the day,
while quickly informing relatives and
friends about the hack and not dealing with
any WhatsApp messages coming from his
number. WhatsApp, a subsidiary of Meta,
the owner of the application, recommends
activating the two-step verification
feature through the application settings by
selecting the account and then “Two-step
verification”, which adds an additional
layer of security that requires a PIN code
when registering your phone number in
WhatsApp, which prevents hackers from
accessing the account. WhatsApp also
recommends updating the application
regularly to obtain security updates and
technical fixes.

WhatsApp, the most
application in the world, says: Be
careful not to respond to, click on or
forward unknown messages, block the
sender of the message and report him,
and update the privacy settings of the
account. Experts advise changing the
access codes to social media and instant
messaging accounts and updating these
applications constantly, and not dealing
with or sympathizing with strange or
suspicious messages and contacting the
sender by phone to confirm directly,
especially those that address the recipient
with a message requesting immediate
assistance or resending the same message
to other people for the utmost importance
or financial assistance or other means
of sympathy or requesting a service or
assistance.

widely used
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